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2014 472 LN 70.52 1250, FlIE¥K 17.33%; 44)iE 4.52 12T, oo o
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® FEHKRMEE, SEXLRA Bmik BIEA (FR) 52,878
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SRR 2013 2014 2015E 2016E 2017E
EFTRAN (BFAL) 6,010.2 7,051.6 8,814.5 10,577.4 12,692.9
B b3 K (+/-%) 13.0% 17.3% 25.0% 20.0% 20.0%
V384 AE (§H L) 417.8 451.8 572.1 722.1 899.9
Bl redg K (+/-%) 6.7% 5.7% 23.3% 24.5% 23.0%
BROKE (U) 0.79 0.85 1.08 1.37 1.70
PE 44.41 41.07 32.43 25.70 20.62
PB 4.27 3.93 3.63 3.30 2.97 EAFF RS
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$h: BFA 2013 2014 2015E 2016E 2017E 2B AFTA 2013 2014 2015E 2016E 2017E
EXE 32 5,313.2 6,340.2 7,818.3 9,014.4 10,8116 TN 6,010.2 7,051.6 88145 10,5774 12,6929
N4 1,206.1 1,480.2 1,762.9 2,115.5 2,538.6 RS 3,514.9 4,1375 5,200.6 6,240.7 7,488.8
Y&y 0.0 0.0 0.0 0.0 0.0 B AL AL A B A 43.7 51.7 61.7 74.0 88.9
LI E 3113 248.8 308.5 370.2 444.3 %91 1,030.3 1,264.8 1,498.5 1,798.2 2,157.8
JI I B R 1,901.3 2,496.9 3,124.9 3,749.9 4,499.9 EREA 531.7 626.1 7933 952.0 1,142.4
FA Bl 464.4 524.6 654.6 785.5 9426 W 4% R 166.7 180.2 237.1 249.4 255.8
A5 910.1 1,251.3 1,549.3 1,859.1 2,230.9 F 7 BALR K -3.2 333 40.8 325 39.0
I pl 520.0 3384 418.1 134.1 155.4 N SMAEE Bh Hd A 0.0 0.0 0.0 0.0 0.0
E AR 4,393.8 5,826.9 5,817.1 5,828.1 5,849.9 HAFN 17.3 36.9 300 30.0 30.0
* R ARAE K 570.4 581.0 581.0 581.0 581.0 b £ 743.4 794.9 1,012.6 1,260.7 1,550.2
B 5 = 1,629.8 2,152.2 2,550.5 2,666.8 2,670.3 R 2N ON 456 43.8 0.0 0.0 0.0
I F 579.8 669.0 666.2 663.5 661.0 Bk sh F ok 19.1 171 0.0 0.0 0.0
Hpl 1,613.7 2,424.8 2,019.4 1,916.8 1,937.6 #1938 % | 769.9 8215 1,012.6 1,260.7 1,550.2
K= &3 9,707.0 12,167.1 13,635.4 14,842.5 16,6615 FIr 1344 168.7 185.8 228.8 284.9 350.3
PR RS 3,439.5 4,600.7 5,882.6 6,204.7 6,948.0 A48 601.3 635.7 783.7 975.8 1,199.9
4248 % fk 1,194.3 2,172.3 2,914.2 2,864.1 2,954.4 b HR FAR G 1835 184.0 2116 253.7 300.0
S AT TR K 687.3 978.2 1,300.1 1,560.2 1,872.2 V2 3B 8) P A # 4 AR 417.8 451.8 572.1 7221 899.9
TR 2 100.4 1252 4125 279.0 3416 EPS (L) 0.79" 0.85 1.08 137 1.70
H 1,457.4 1,325.0 1,255.7 1,501.4 1,779.7
EX R 1,187.2 1,838.6 1,419.9 1,545.7 1,691.5
B ECE N 458.9 4393 4393 4393 4393
i) 7283 1,399.3 980.6 1,106.5 1,252.2 EX JiP 2L
#i Ht a3t 4,626.7 6,439.3 7,302.5 7,750.4 8,639.4 P45 BHER 2013 2014 2015E 2016E 2017E
REA 528.8 528.8 528.8 528.8 528.8 B w3 %k %
FANRE 2,047.2 2,033.2 2,033.2 2,033.2 2,033.2 229N 13.0% 17.3% 25.0% 20.0% 20.0%
B Ak 1,765.7 2,154.0 2,554.5 3,059.9 3,689.8 2k A3 17.8% 6.9% 27.4% 24.5% 23.0%
VHIREARE 738.1 1,004.9 1,216.5 1,470.2 1,770.2 A A 6.7% 5.7% 23.3% 24.5% 23.0%
N3 A A 43422 4,722.9 5,116.3 5,621.8 6,251.9 A AN
1t AR B4 it 9,707.0 12,167.1 13,635.4 14,842.5 16,661.5 RS 41.5% 41.3% 41.0% 41.0% 41.0%
A AR 10.0% 9.0% 8.9% 9.2% 9.5%
RNEARER ROE 9.6% 9.6% 11.2% 12.8% 14.4%
|t 574 ROIC 12.6% 10.4% 11.8% 133% 14.5%
BREHAL K 501.4 469.4 446.6 841.7 822.3 L &%
A 601.3 635.7 783.7 975.8 1,199.9 = RATE 47.7% 52.9% 53.6% 52.2% 51.9%
I8 A 130.6 170.6 118.1 117.9 117.8 A E 1.54 138 133 1.45 1.56
W4 % R 166.7 180.2 237.1 249.4 255.8 # R 1.28 1.10 1.06 1.15 1.23
FAF A -11.3 -33.8 -30.0 -30.0 -30.0 BERS
TEFEEH -393.3 -485.5 -696.2 -503.9 -760.3 KR AR 0.62 0.58 0.65 071 0.76
i) 75 22 33.9 325 39.0 BB R B E 3.86 331 3.36 3.36 336
REEHRER -1,369.2 -1,056.1 -78.2 -98.9 -109.6 B 2K ) 4% A 2.72 257 257 257 257
AR -1,133.9 -506.0 -44.0 -44.0 -44.0 HFREHR (L)
AR 2353 -550.1 342 -54.9 65.6 B RO 0.79 0.85 1.08 137 1.70
EREHRNELRK 1,049.8 1,7315 -85.7 -390.2 -289.6 HREENE 0.94 0.95 0.84 1.59 1.56
HREH) -75.9 958.4 741.9 -50.1 90.3 IR AR 8.21 8.93 9.68 10.63 11.82
3B PRI A 353 0.0 0.0 0.0 0.0 WA 0.09 0.12 0.32 0.39 0.47
FARAARIG I 914.8 -14.1 0.0 0.0 0.0 44 b R
B A 5B -49.3 -63.5 -171.6 -216.6 -270.0 PE 44.41 41.07 3243 25.70 20.62
H 224.9 850.7 -655.9 -123.5 -109.9 PB 427 3.93 3.63 3.30 2.97
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