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> 8) BB R H-E A
2013A 2014A 2015E 2016E 2017E
B LPA(E T ) 626.38 977.22 1,303.92 1,716.65 2,165.75
K E YoY % 5.72% 56.01% 33.43% 31.65% 26.16%
)2 BB ) 4 F) i (F 75 70) 114.42 153.02 210.36 286.86 372.19
K E YoY% -22.66% 33.73% 37.47% 36.37% 29.75%
FR e 36.66% 33.01% 34.86% 35.35% 35.58%
Ik 5 % ROE% 10.53% 12.13% 14.15% 16.72% 18.19%
BRI E EPS(L) 0.30 0.40 0.53 0.73 0.94
A& E PIE() 89.1 66.6 48.5 35.5 27.4
T4 PIB(IE) 8.83 7.07 6.48 5.48 4.57
FAAIE: wWind, 1ERRIERGL FSTRA £ KA 2015 £3 H 27 H AN
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xR $imaL AER B H S
Lt 2013 2014 2015E 2016E 2017E SR 2013 2014 2015E 2016E 2017E
DIk 631.45 637.84 831.55 1,181.40 1,631.76 ELIX N 626.38 977.22 1,303.92 1,716.65 2,165.75

% AL 266.29 76.45 42.05 149.78 335.96 kA 396.75 654.65 849.39 1,109.86 1,395.14
F M Z 3 57.99 66.39 104.65 137.77 173.82 R A 3.50 5.25 456 6.01 7.58
MR 2K 153.62 277.25 344.87 454.03 572.81 2k % A 8.75 16.80 26.08 34.33 43.32
AL 2 14.84 19.13 28.29 36.97 46.47 &I E A 85.24 116.47 156.47 197.41 249.06
B 121.04 184.21 297.29 388.45 488.30 W 4% J -3.44 351 12.19 14.94 15.03
4, 17.67 14.41 14.41 14.41 14.41 P BABI R 4.72 5.69 9.95 17.33 16.82
AR 615.59 1,160.29 1,168.41 1,165.42 1,154.23 2 FE R Bl 0.00 0.00 0.00 0.00 0.00
K IR 0.00 119.02 119.02 119.02 119.02 R 0.00 -0.21 0.00 0.00 0.00
B 7K 504.28 626.99 662.96 731.20 724.52 b ) 130.86 174.66 245.28 336.76 438.79
FHH 47.52 173.59 169.96 166.32 162.69 IR N IN 8.06 10.20 7.31 7.31 7.31
e 63.79 240.69 216.47 148.88 148.00 IR 0.90 1.97 1.05 1.05 1.05
KB 1,247.04 1,798.13 1,999.96 2,346.82 2,786.00 F)i8 B8 138.02 182.89 251.54 343.02 445,06
FH s 85.90 223.72 248.85 302.43 361.08 P AZHL 21.69 26.44 36.47 49.74 64.53
42 B 0.00 40.00 40.00 40.00 40.00 A 116.34 156.44 215.07 293.28 380.52
AT TR 2 66.89 135.57 159.55 208.48 262.07 v HIEERAR B 1.92 3.43 471 6.42 8.33
A, 19.01 48.14 49.29 53.94 59.01 V3 BB 3] A F) i 114.42 153.02 210.36 286.86 372.19
EAD i IE 19.15 145.66 145.66 145.66 145.66 EBITDA 201.05 263.60 364.46 459.46 573.26
KAz 0.00 120.00 120.00 120.00 120.00 EPS (#:i ) 0.30 0.40 0.53 0.73 0.94
b2 ) 19.15 25.66 25.66 25.66 25.66
fif it 105.05 369.38 394.51 448.09 506.74 NAAFE B A5 H A
I BIR AR 19.99 27.99 32.70 39.12 47.45 St E 2013 2014 2015E 2016E 2017E
IEY SN S 1,122.00 1,400.76 1,572.74 1,859.60 2,231.80 ZEEHNER 93.20 149.68 123.58 218.69 300.79
Ak fE AR 1247.04 1798.13 1999.96 2346.82 2786.00 A A)A 116.34 156.44 215.07 293.28 380.52
I8 4k 62.97 79.28 105.72 109.25 121.00
W %% A 0.06 1.43 7.20 7.20 7.20
FEM 5 45 H B A BERIRE 0.00 0.21 0.00 0.00 0.00
E B 54847 2013 2014 2015E 2016E 2017E TEFEEDH -90.60 -92.33 -212.93 -205.88 -222.35
ERIT TN 626.38 977.22 1,303.92 1,716.65 2,165.75 e 4.44 4.65 8.53 14.84 14.41
F] kb (%) 5.72% 56.01% 33.43% 31.65% 26.16% BFFDIER -166.43 -489.00 -112.42 -103.77 -107.40
)3 BB 8] H A 114.42 153.02 210.36 286.86 372.19 PRI -175.03 -286.74 -112.42 -103.77 -107.40
Rt (%) -22.66% 33.73% 37.47% 36.37% 29.75% * B 0.00 -92.83 0.00 0.00 0.00
2] (%) 36.66% 33.01% 34.86% 35.35% 35.58% i 8.60 -109.43 0.00 0.00 0.00
ROE(%) 10.53% 12.13% 14.15% 16.72% 18.19% HEREHINEAR -49.21 148.98 -45.57 -7.20 -7.20
H KA (L) 0.30 0.40 0.53 0.73 0.94 L&y 5.81 77.03 0.00 0.00 0.00
P/E 89.1 66.6 485 35.5 27.4 152 -3.60 160.00 0.00 0.00 0.00
P/B 8.83 7.07 6.48 5.48 4.57 FATF) & HILE 51.08 53.67 45,57 7.20 7.20
EV/EBITDA 48.21 38.24 28.46 22.57 18.09 I3 AR -122.44 -190.33 -34.40 107.73 186.18
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