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BSEA(E T IR 965.53  384% 2012A  2013A  2014E  2015E  2016E
RABRA(E T R) 839.71 WM A (BFL) 5,801.77 8,604.31 9,442.40 10,812.0 12,465.4
T (L) 16.37  ZadAIgik 12.41% 48.31%  9.74% 14.51% 15.29%
TAL(EH % L) 15805.76  ZA)iEgKF -40.23%  0.19%  2.11% 31.09% 35.65%
RABWAE(E 7 ) 13746.04  REHRMA (T) 0.36 0.36 0.32 0.42 0.57
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| PEG — 21890 2433 1.26 0.81
- FRAFFRF (L) 5.58 5.82 7.31 7.74 8.31
et HRALERE (L) 0.45 0.63 0.94 1.40 1.73
- BB E 6.43%  6.18%  4.74% 553%  6.83%
T e e PRIT TR A 2.67 2.55 2.24 2.12 1.97
EIA (BF) 839.71 839.71 96553 96553  965.53
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By :BAT 2012 2013 2014 2015E 2016E 2017E
BERMZ
HEM 1006 1510 1637 1891 2212 2615
Yoy 6.29% 50.15% 8.38% 15.50% 17.00%  18.20%
ZFHE 77.23% 81.96% 80.06% 80.00% 80.00% 81.00%
REESR
BHEMR 167 225 338 473 614
Yoy 34.73% 50.00% 40.00%  30.00%
HitBERMRZ
HE#M (FT) 1343 1412 1553 1740 2001
Yoy 5.10% 10.00% 12.00%  15.00%
BERBZS
HEM 1693 1716 1768 1821 1876 1932
Yoy 5.07% 1.36% 3.04% 3.00% 3.00% 3.00%
ER=E 33.58% 38.24% 37.11% 37.00% 37.00%  37.00%
SEBIEA @
HEM 2999 5248 6561 7818 9096 10422
Yoy 19.48% 74.99% 25.02% 19.15% 16.36%  14.57%
ERIZHR 2.69% 20.40% 21.31% 22.22% 23.17%  24.14%
¥ Im BR A 25
HED 2144 2725 3406 4156 4987
Yoy 27.12% 25.00% 22.00%  20.00%
ER=E 46.05% 47.52% 47.52% 47.52%  47.52%
H 1IN IEZS @
HEM 2999 3104 3836 4411 4941 5435
Yoy 19.48% 3.51% 23.57% 15.00% 12.00%  10.00%
ERE 2.69% 2.69% 2.69% 2.69% 2.69% 2.69%
H bl 5
HEM 97 125 3 3 3 3
Yoy 5.43% 28.87%  -97.60% 0.00% 0.00% 0.00%
ER=E 37.81% 16.01%  -77.94%  -77.94%  -77.94% -77.94%
B#Eit
HEWA 5795 8599 9969 11532 13187 14971
YOY 12.31% 48.40% 15.93% 15.68% 14.35%  13.53%
EFE 25.24% 34.71% 33.73% 34.00% 34.65% 35.71%
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