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o 8) A H A S-SR

2013A 2014A 2015E 2016E 2017E
2N (F 7 ) 1,001.45 2,435.30 3,348.06 3,991.17 4,432.83
K E YoY % 13.12 143.18 37.48 19.21 11.07
V3 & 3) A A (B 5 L) 234.84 351.63 472.83 557.70 693.55
K E YoY% 22.93 32.00 38.85 19.40 26.42
A% 38.50 31.11 35.53 37.60 38.74
KM% ROE% 9.93 10.70 10.95 10.76 12.12
PeE AL EPS(L) 0.31 0.40 0.56 0.67 0.84
A E PIE(4F) 56 42 30 25 20
4 PIB(4%) 5.0 3.6 2.9 2.6 2.3

HAHFR: Wind, 152IERTFL ST JE: MO 2015 # 3 A 31 AUk Em
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xR $imaL AER ¥4 A
2tEE 2013A 2014A 2015E 2016E 2017E AtEE 2013A 2014A 2015E 2016E 2017E
RARE 832.62 1,556.14 1,280.53 1,738.72 2,624.04 L2 N 1,001.45 2,435.30 3,348.06 3,991.17 4,432.83
N4 392.10 854.28 386.27 710.43 1,504.44 Bk A 615.92 1,677.66 2,158.40 2/490.63 2,715.58
&S 0.00 0.00 0.00 0.00 0.00 A Bl A Ao SLEC — A0Ler e 29l
YoR L 79.67 213.24 293.16 349.47 388.14 B A 0.00 71.55 83.70 83.81 93.09
FAT IR 254.61 295.50 380.18 438.70 478.32 %38 % 72.34 120.02 194.19 247.45 274.84
A5 52.04 97.02 124.82 144.03 157.04 w49 A 86.39 95.07 317.91 466.13 475.36
A 54.20 96.10 96.10 96.10 96.10 o BAR K 2.25 2.17 3.13 3.73 4.15
RS F 4,595.79 9,423.71 11,189.12  11,526.79  11,497.56 AR T Sl 0.00 0.00 0.00 0.00 0.00
KR 508.02 0.00 0.00 0.00 0.00 BF A H 47.67 0.00 0.00 0.00 0.00
B 1,199.31 3,005.15 3,683.71 6,093.15 6,473.04 & b A 265.61 454.01 570.36 675.13 842.85
AH K 1,777.17 4,241.63 4,062.78 3,895.09 3,721.80 EE LN 1248 e e e e
ot 1,111.28 2,176.94 3,442.63 1,538.55 1,302.72 B Ao 154 3.85 3.85 3.85 3.85
# 7= it 542840  10979.85  12,469.65 1326551  14,121.60 199 5 AT felies 583.74 688.52 856.23
B AR 1,209.33 3,651.53 3,937.61 4,175.77 4,338.31 P 4342 41.68 115.76 110.91 130.82 162.68
K 59.45 118.00 118.00 118.00 118.00 A58 234.84 351.63 472.83 557.70 693.55
AT IR 300.60 895.45 1,152.05 1,329.37 1,449.44 M FAR 0.96 42.92 44.19 45.90 46.54
S 849.29 2,638.08 2,667.56 2,728.40 2,770.87 )2 BB 3] %A 233.88 308.71 428.64 511.80 647.00
A3 1,735.33 3,639.97 3,626.37 3,626.37 3,626.37 EBITDA 560.85 815.72 1,090.10 1,231.46 1,453.81
KA 1,061.83 2,796.22 2,796.22 2,796.22 2,796.22 EPS (#5%) 0.31 0.40 0.56 0.67 0.84
) 673.49 843.75 830.16 830.16 830.16
fi At 2,944.66 7,291.49 7,563.98 7,802.14 7,964.69 RNERER $45H T A
VR TR ARG 41.15 359.30 403.50 449.39 495.94 SFE 2013A 2014A 2015E 2016E 2017E
2 B 8) IR AR AR G 2,442.59 3,329.06 450217 5,013.97 5,660.97 ZEEANER 496.56 829.20 1,073.96 120574  1.363.26
i A B A 5428.40 10979.85 12469.65 13265.51 14121.60 HA)iE 234.84 351.63 472.83 557.70 693.55
A8 4l 181.42 233.79 331.51 368.09 422.73
W %% A 102.91 114.53 174.85 174.85 174.85
& SUE wiLi BT FHRE -574.03 -47.67 0.00 0.00 0.00
EEM 544 2013A 2014A 2015E 2016E 2017E BERELIN 42.82 126.15 90.55 100.39 67.09
TN 1,001.45 2,435.30 3,348.06 3,091.17 4,432.83 £ -17.77 3.10 4.22 471 5.04
Rtk 13.12% 143.18% 37.48% 19.21% 11.07% HRFEDIAR -1,208.59 -1,066.71 -2,148.46 -706.73 -394.39
)3 2B 8] A1) 233.88 308.71 428.64 511.80 647.00 PRI -680.28 -1,073.67 -2,148.46 -706.73 -394.39
Rl 22.93% 32.00% 38.85% 19.40% 26.42% SRSy -32.78 0.00 0.00 0.00 0.00
EXE 38.50% 31.11% 35.53% 37.60% 38.74% -2 -495.52 6.96 0.00 0.00 0.00
ROE 9.93% 10.70% 10.95% 10.76% 12.12% EREDNER 356.61 356.64 569.63 -174.85 -174.85
IR (L) 0.40 0.48 0.58 0.67 0.84 TR 2.25 131.45 744.48 0.00 0.00
PIE 56 42 30 25 20 lEE 266.16 711.58 0.00 0.00 0.00
P/B 5.0 3.6 2.9 2.6 2.3 FAHA) BB 161.80 225.56 174.85 174.85 174.85
EV/EBITDA 20.91 19.95 15.70 13.90 11.77 I -355.42 119.14 -504.87 324.15 794.02
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