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2011 2012 2013 2014E 2015E 2016E 2011 2012 2013 2014E 2015E 2016E
EELFEA 874 1,083 2,120 3,048 5,112 7,779 m %S 1,338 1,082 1,258 1,896 2,191 2,986
WK E 24.0% 95.7% 43.7% 67.7% 52.2% IV @ 513 971 1,462 1,492 2,396 3,491
EEWE KA -485 -724 -1,610 -2,316 -3,954 -6,156 - 1R 364 400 780 761 1,191 1,686
% #f A 55.5% 66.8% 75.9% 76.0% 77.3% 79.1% JE Ak R Bh B 26 48 19 25 34 39
£ H 389 360 511 732 1,158 1,623 it % 2,240 2,501 3,519 4,175 5,812 8,202
% ff A 44.5% 33.2% 24.1% 24.0% 22.7% 20.9% % & T 92.8% 90.8% 90.1% 91.6% 93.6% 95.3%
ol B4 & M -6 -3 -12 -12 -20 -31 LSRR 1 0 31 31 31 31
% #f A 0.7% 0.3% 0.5% 0.4% 0.4% 0.4% [ 5g ¥ 7 147 218 299 308 320 326
ERA &l -83 -124 -129 -186 -256 -350 % & 6.1% 7.9% 7.7% 6.8% 5.2% 3.8%
% # WA 9.5% 11.5% 6.1% 6.1% 5.0% 4.5% T %= 20 21 34 43 44 46
A -100 -146 -161 -232 -307 -389 AR B % 173 253 388 384 397 405
% ff A 11.5% 13.5% 7.6% 7.6% 6.0% 5.0% % & 7.2% 9.2% 9.9% 8.4% 6.4% 4.7%
BOBLRT R CEBIT) 199 87 209 302 576 853 il - 2,413 2,754 3,906 4,559 6,210 8,608
% # E WA 22.8% 8.0% 9.9% 9.9% 11.3% 11.0% L K 5 90 50 200 150 100
i 55 % 1 41 26 5 7 16 B AT 3K 543 770 1,699 1,973 3,106 4,738
% i B A -0.1% -3.8% -1.2% -0.2% -0.1% -0.2% oAbt 3 f Al 31 21 52 46 61 78
R RN -19 -73 -62 -23 -6 -15 Wi B 7 fi 579 881 1,801 2,219 3,318 4,916
AR V11 L 0 0 0 0 0 0 ISR 0 0 0 0 0 1
il ] -4 -1 2 2 4 6 A K B 24 27 57 0 0 0
Y% B AT FY 1 n.a n.a 0.9% 0.6% 0.6% 0.6% 5t 603 908 1,858 2,219 3,318 4,917
Ok F 177 54 176 286 580 860 B KRR R 1,810 1,846 2,048 2,340 2,892 3,690
B F 0 20.2% 5.0% 8.3% 9.4% 11.3% 11.1% A B ZR R 3 0 0 0 0 0 0
Bk A i 32 24 32 33 47 58 69 OB RS S 2,413 2,754 3,906 4,559 6,210 8,608
Bt B A 201 86 209 333 638 929
A # 23.0% 7.9% 9.9% 10.9% 12.5% 11.9% R o
i 13 Bt -28 -13 -28 -42 -86 -130 2011 2012 2013 2014E 2015E 2016E
VEE 14.1% 15.3% 13.3% 12.5% 13.5% 14.0% ok HE R
& R 173 73 181 292 552 799 MR U 2 0.963 0.226 0.553 0.446 0.843 1.220
A B R B AR 0 0 0 0 0 0 B g v 10.099 5.724 6.259 7.150 8.837  11.277
BRTEAABE 173 73 181 292 552 799 5 %8 &R -0.808 -0.691 0.899 1.706 1.064 2.540
A FE 19.8% 6.7% 8.5% 9.6% 10.8% 10.3% A5 R 0.200 0.050 0.120 0.000 0.000 0.000
3
AL EE (ARTHARL) e S 9.53% 3.94% 8.84% 12.46% 19.09% 21.64%
2011 2012 2013 2014E 2015E 2016E SV U 2 R 7.15% 2.64% 4.63% 6.40% 8.89% 9.28%
& R e 173 73 181 292 552 799 BN WA % 9.42% 3.80% 8.65% 10.41% 16.37% 19.35%
A B R R A 0 0 0 0 0 0 WKk x
E | 29 88 88 57 45 60 EE WS KA KK 45.89% 24.00% 95.73% 43.74% 67.73% 52.17%
k28 W% 1 -51 -37 -18 -49 -65 EBITH K &% 21.00% -56.38% 141.00% 44.27% 90.58% 48.20%
R ] -347 -333 62 228 -200 38 R K 16.56% -57.81% 148.66% 61.08% 89.31% 44.65%
BFBENA LR -145 -223 294 558 348 831 WK % 182.25% 14.13% 41.83% 16.70% 36.22%  38.62%
WA -83 -92 -104 -4 6 17 BEEHEHBA
B % -8 -4 -30 A 0 0 TR R T 139.4 221.9 169.8 140.0 140.0 140.0
H A 3 19 51 2 4 6 17 B A K 8 223.0 192.6 133.8 120.0 110.0 100.0
BEAFHIASHR -87 77 -82 -3 10 23 B A K KO R K 207.5 177.3 149.0 160.0 160.0 160.0
fie B 3F B 1,276 0 25 0 0 0 [& 5E ¥t = R FOR 34.7 61.0 46.6 34.5 21.4 14.4
AL 3 % 0 85 -40 93 -50 -49 B R A
i} -27 -42 -20 -11 -13 -9 G/ BRR A 2 -73.66%  -53.72% -58.98% -72.47% -70.57% -78.18%
ERFEFIHERR 1,249 43 -36 82 -63 -58 EBITH & R B £ % -301.7 -2.1 7.9 -56.0 -87.8 -53.4
AE&EBRE 1,017 -256 176 638 295 795 %R 25.01% 32.96% 47.56% 48.67% 53.43% 57.13%
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JG % F A B AR INA R F) AR () i SR S R AR
F5 B % A wH B AR L
1 2013-05-08 JEges 12.10 N/A 28.51 350
2  2013-07-29 ESN 16.54 N/A 5460 300
3 2013-10-24 ESN 29.90 N/A : o
4  2014-03-20 ESN 34.00 N/A 20.69 200
5  2014-08-26 ESN 18.98 N/A 16.78
6  2014-10-21 EN 17.12 N/A 150
12.87 100
8.96 50
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w15: 021-61620767 %75 : 010-66216979 w,35: 0755-83831378
f£#.: 021-61038200 1% #.: 010-66216793 t£ A.: 0755-83830558
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