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2012 2013 2014  2015E  2016E  2017E 2012 2013 2014 2015E 2016E 2017E
EX-Z'T 3 ON 1,023 1,110 1,084 1,222 1,355 1,501 il 711 301 327 300 500 750
HkE 8.5% -2.3% 12.71% 10.87% 10.83% )Rl & & 169 167 231 230 248 267
EXAT S ¥ -703 -733 -696 -778 -857 -951 I 282 318 312 341 364 391
% Hf B M 68.8%  66.1% 642% 63.7% 63.3%  63.3% F AR T~ 58 385 159 254 280 307
.41 320 376 388 443 497 551 AT 1,220 1,170 1,029 1,126 1,392 1,714
% HE A 31.2%  339%  358%  36.3%  36.7%  36.7% %.& 74/~ 61.4% 50.2% 41.3% 40.6% 46.0% 51.6%
R T R A -6 -8 9 -10 ), -12 K 79 252 253 253 253 253
Y% # B M 0.6% 0.7% 0.8% 0.8% 0.8% 0.8% B % 3 640 862 1,078 1,095 1,067 1,034
ER T a0 -90 -108 -105 -117 -129 -141 %.5 5/~ 32.3% 37.0% 43.2% 39.5% 35.3% 31.1%
Y% # B M 8.8% 9.7% 9.7% 9.6% 9.5% 9.4% I~ 33 32 116 282 290 299
32 % A -70 91 -105 -108 -115 -123 ERAF & 766 1,160 1,463 1,648 1,631 1,608
% A E A 6.8% 8.2% 9.7% 8.8% 8.5% 8.2% %.5 3/~ 38.6% 49.8% 58.7% 59.4% 54.0% 48.4%
A ALATA)E (EBIT) 154 170 169 209 243 274 b at-i1 1,985 2,330 2,492 2,773 3,022 3,322
Y # BN 151%  153%  156%  17.1%  17.9%  18.3% FR R 0 159 156 169 172 184
0w %% A 2 0 -2 -4 0 1 R ER 167 286 308 333 368 408
Y # BN 0.2% 0.0% 0.2% 0.3% 0.0% -0.1% AR Ak 48 48 33 115 120 125
AL K 0 0 -7 -1 -1 0 R AR 215 494 497 618 660 717
A AL Bl 0 0 0 0 0 0 K52 82 2 2 2 2 2
ESwiE-S 7 20 40 49 59 67 H AR AR 56 60 74 80 90 100
% A2 71 174 42%  10.0%  19.3%  187%  18.8%  18.9% 5 4% 354 555 573 699 751 818
EIEIR] 159 189 201 252 301 342 EERRARS 1,631 1,759 1,893 2,047 2,243 2,476
Bl FY 7 F 156%  17.1%  185%  20.7%  222%  22.8% DR S &8 -1 0 17 27 27 28 28
ERZ e 1 7 8 9 10 11 R AR E A 1,985 2,330 2,492 2,773 3,022 3,322
V¢, AT A1 170 196 209 261 311 353
FIHE 16.7%  17.7%  19.3%  21.4%  23.0%  23.5% RS A
IREEA 27 -33 -28 -37 -44 -49 2012 2013 2014 2015E 2016E 2017E
T 1EREF 16.1% 17.0% 13.4% 14.0% 14.0% 14.0% YRR
4 A1 143 163 181 225 268 303 HRI S 1.217 0.690 0.770 0.954 1.137 1.288
DE 3:%:%) 8- 0 0 0 0 0 0 FRF T~ 13.870 7.476 8.046 8.700 9.537  10.525
V2 5 F B 8 64 A1 i 143 162 181 225 267 303 FRZENEER 1.719 1.060 0.719 0.862 1.276 1.416
FAFE 140% 146% 16.7%  184%  197%  20.2% LR R A) 0.300 0.300 0.200 0.300 0.300 0.300
EES
MeAER (ARTEFR) BRFNEE 8.77% 9.24% 9.57% 10.97%  11.92%  12.24%
2012 2013 2014  2015E  2016E  2017E b8 Wk &-X 7.21% 6.97% 7.27% 8.10% 8.85% 9.12%
4 A1 143 163 181 225 268 303 BT A EE 7.54% 7.29% 7.05% 8.00% 8.54% 8.77%
Y HAE RS 0 0 0 0 0 0 HRE
e 4 F 58 64 93 115 120 125 EX- TSI ¥ 4.81% 8.48%  -2.30% 12.71% 10.87%  10.83%
Bt & -10 -13 -34 -49 -59 -68 EBIT 3K % 257% 10.45%  -0.50% 23.42%  16.25%  13.00%
TEREEH 11 35 71 -88 -28 -27 A 8 K 13.63% 13.49%  11.57% 23.91% 19.10% 13.34%
2B EHAEHR 202 249 169 203 300 333 BREERE 39% 17.36% 6.96%  11.27% 8.98% 9.92%
AT L -112 -247 -262 -288 -90 -89 FEwEkH
EEd 0 -471 144 0 0 0 R 3K JB) 4 R 37.0 29.7 35.4 35.0 35.0 35.0
E&) -328 341 22 49 59 67 BB R 140.6 149.2 165.2 160.0 155.0 150.0
BRI EHALHER -440 -377 -96 -239 -31 -22 RAT R 2K JB) 4% R A% 84.0 87.0 112.0 110.0 110.0 110.0
B E Sy 526 0 0 0 0 0 B % Bl R 188.0 206.0 353.0 294.5 247.3 205.3
€SN -80 79 -14 20 13 22 ZHReH
E&) 46 -47 -30 11 -82 -82 A BRI A -3855%  -8.99%  -8.87%  -6.24% -14.37% -22.55%
% K AR 492 32 -43 9 -69 -61 EBIT #) &k e 4% 66.7 430.8 73.4 48.9 -874.8 -241.6
e RE 254 -96 30 -27 200 250 el k= 17.83%  23.82% 22.97% 25.22% 24.86%  24.64%
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