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FiEE (B 7370) B = AR (B J370)
IR 2013 2014 2015  2016E  2017E R Ew 2013 2014 2015E  2016E  2017E
BN 606 1,149 1,911 2,578 3, 350 Mz 218 261 478 644 838
ERAD%N 426 786 1,318 1,786 2, 327 F1e 111 1,036 835 1,131 1,475
BAH 29. 7% 31. 6% 31. 0% 30. 7% 30. 5% YK R 125 401 666 898 1,167
BV S A B 4 19 18 28 42 HoAbR BB 200 343 662 963 1,290
ol 2 58 66 105 134 164 WA B 654 2,042 2,640 3,637 4,769
A0S 9. 56% 5. 76% 5. 50% 5. 20% 4.90% ] 5 57 238 327 347 366 391
EHRH 53 121 162 209 258 KSR Bt 45 0 0 0 0
B 8.73%  10.56%  8.50% 8. 10% 7.70% T 26 32 62 60 58
W45 5% H 13 21 33 56 86 FoAbKHA T 17 479 841 1,222 1,621
I 4% 2 e 2% 2. 14% 1.79% 1.74%  2.16%  2.57% E| =kl gas 325 838 1,250 1,648 2,071
s Ll ac) 0 4 0 0 0 ioad=7s 979 2,880 3,889 5,285 6,840
ENFNE 37 127 260 350 455 Jo AR 128 461 732 1,346 1,959
B 2 6.11%  11.04%  13.60%  13.58%  13.60% IS 108 876 1,468 1,989 2,593
ERIZNON 1 6 6 6 6 FHoABR B 545 131 275 303 360 428
ERIZ s 1 5 5 6 6 Wshf % 367 1,611 2,504 3,695 4,979
ilbEpSE] 37 128 261 350 456 KA 13 23 0 0 0
JrAaBt 7 28 52 70 91 HoAth A S 15 19 25 0 0 0
FrAami 19. 8% 21. 7% 20. 0% 20. 0% 20. 0% E|kl it 31 47 0 0 0
Rk -2 -3 0 0 0 RRET 398 1, 658 2,504 3,695 4,979
VAR 32 103 208 280 365 PN 57 130 130 130 130
bEi RS 5. 30% 8.99%  10.91%  10.88%  10.88% BEARD 345 817 787 787 787
EPS (J©) 0. 25 0.79 1. 60 2.15 2. 80 BAER AT 582 1,225 1,362 1,586 1,878
DHUR AR B -1 -3 -3 -3 -3
HEREBR @GR SRS B3t 979 2,880 3,889 5,285 6,840
TR R 2013 2014 20158 20168 20178
A 32 103 208 280 365 FEMEIER 2013 2014 2015E  2016E  2017E
& -2 -3 0 0 0 HKE (%
7 1H R 25 32 48 78 77 ERIZCON 36.23 89. 69 66.36  34.89  29.96
BS54 ) -15 -112 249 -245 -261 B 92.23  242.61  104.91 34.70  30.13
oAt 25 21 41 66 98 AR 73.08  221.56  101.84  34.50  30.01
ZEWET 65 40 547 179 277 FEZR (%)
BEASCH -34 -32 -97 -95 -100 EFE 29.70 31.59 31.04  30.74  30.53
BB 0 0 0 0 0 EBIT Margin 10. 77 13.57 16.08  16.34  16.68
W REAR S 0 0 -355 -372 -391 EBITDA Margin 14. 92 16. 33 18.57 19.35  18.96
ot 0 -160 0 0 0 el 5. 30 8.99 10.91  10.88  10.88
BHRAER -34 -192 -451 -467 -491 FIHER (%)
RATI 2L 274 196 -30 0 0 BT eI A 5 5.51 11.43 16.12  19.02  21.05
Hifii A Ak -177 11 227 567 566 IS T (6T ES 3.28 5.35 6.15 6.11 6.01
B 3 0 0 -42 -56 -73 Hif (%
At -177 0 -33 -56 -86 e 40. 61 57.58 64.38  69.92  72.80
BB & -79 207 122 455 406 B i % 19.78  21.68 20.00  20.00  20.00
RE&ERSMY —49 55 217 167 193 JBERI S AT 3 0. 00 0. 00 20.00  20.00  20.00
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