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2012 2013 2014 2015E 2016E  2017E 2012 2013 2014 2015E 2016E  2017E
EEWLEKA 91,167 102,068 120,925 132,777 153,133 180,126 M4 6,271 6,648 6,643 8105 8,751 9,021
R 12.0%  18.5% 9.8% 15.3%  17.6% 7 i 2 T3 5016 10,097 7,174 14,474 16,694 19,636
FENS A 83,186 -93,042 -110,779 -120,702 -138,771 -162,633 ey 35375 45553 56,697 59,524 70,336 84,658
Y% HEFA 91.2% 91.2% 91.6% 90.9%  90.6%  90.3% HAbJz) %= 6,812 9,449 12,171 11,783 13,229 15,138
Ecvil 7,981 9,026 10,146 12,074 14,362 17,492 Vikaik ons 53,475 71,747 82,685 93,887 109,009 128,453
% A 8.8% 8.8% 8.4% 9.1% 9.4% 9.7% % & 87.5% 89.6%  88.4% 90.0% 91.4%  92.5%
B4 e B -1,393  -1,495 -2,405 2,390 -2,756  -3,603 KT 5,649 6,267 7,956 7,956 7,956 7,956
% AT BN 1.5% 1.5% 2.0% 1.8% 1.8% 2.0% [i] 7 % 1,109 875 1,197 1,313 1,145 1,134
Bk 3 2,451  -2,842 -3,077 3452 -3,981 -4,683 % & 1.8% 1.1% 1.3% 1.3% 1.0% 0.8%
% A 2.7% 2.8% 2.5% 2.6% 2.6% 2.6% T & 461 472 825 418 399 380
HHEH -196 -252 278 332 -383 -450 s g 7,607 8,298 10,838 10,388 10,300 10,371
% £ BN 0.2% 0.2% 0.2% 0.3% 0.3% 0.3% % EA 12.5% 10.4%  11.6%  10.0% 8.6% 7.5%
EBIEIFE (EBIT) 3,941 4,437 4,386 5900 7,241 8,756 BB 61,081 80,045 93,523 104,275 119,309 138,824
% A 4.3% 4.3% 3.6% 4.4% 4.7% 4.9% K 10,916 12,443 10,528 14,495 18,219 22,969
%5 % -391 28 305 -1,219  -1,441  -1,830 AR IR 24,843 33,797 39,900 45,004 51,842 60,896
% AT EA 0.4% 0.0% 03%  0.9%  0.9% 1.0% HAh it 3h £ 653 1,222 2,833 3,004 3,102 3,203 3,711
R LTS -36 -253 3 -58 9 -12 FBh s 36,981 49,072 53,433 62,601 73,264 87,577
2 RIMEZE B 24 63 -39 0 0 0 KBTI 9,796 12,711 15,168 15268 15368 15,468
BFE W 65 305 561 300 300 300 FAhA I 7 57 1,348 1,908 2,684 1,226 1,236 1,246
Yo B HT I 1.8% 6.6%  12.0% 6.0% 4.9% 4.1% R 48,125 63,690 71,285 79,095 89,868 104,291
EDVFR]E 3,554 4,523 4,606 4,923 6,091 7,214 3 B B R A A 10,021 12,552 17,131 19,374 22,885 27,177
g 3.9% 4.4% 3.8% 3.7% 4.0% 4.0% D E FAL 2 2,934 3,802 5106 5806 6,556 7,356
EQIZ e 44 60 77 50 50 50 B AN S 61,081 80,045 93,523 104,275 119,309 138,824
HLATFIE 3,509 4,583 4,684 4973 6,141 7,264
Fgz 3.9% 4.5% 3.9% 3.7% 4.0% 4.0% b4
FrASFL 929 -1,191 -1,309 -1,293 -1,597  -1,889 2012 2013 2014 2015E 2016E  2017E
Vit 25.8% 26.0% 27.9% 26.0% 26.0%  26.0% Rk
R 2,670 3,392 3,374 3,680 4544 5375 RS B 0.963 1.203 0.884 1.051 1.338  1.614
D EE R A0 514 699 867 700 750 800 REIR I B e 4.478 5609 6.042 6.833 8.072  9.586
HBFRAFMKES 215 2,693 2,507 2,980 3,794 4,575 WAL E ISR 2.125 -0.859 -0.166 -0.086 -0.397 -0.836
JFFIF 2.4% 2.6% 2.1% 2.2% 2.5% 2.5% A R 0.100 0.150 0.200 0.200 0.100  0.100
Bk
NERBR (ARTHHEL) R PRI R 21.51% 21.45% 14.64% 15.38% 16.58% 16.84%
2012 2013 2014 2015E 2016E  2017E SRR B 3.53% 3.36% 2.68% 2.86% 3.18%  3.30%
R 2,670 3,392 3,374 3,680 4,544 5375 BN AL 5 Z 8.36%  7.58% 6.40% 7.79% 8.35%  8.74%
D HE AR A0 A 0 0 0 0 0 0 WK
4 210 435 231 323 327 381 EEW S K % 13.60% 11.96% 18.48%  9.80% 15.33% 17.63%
E[B2¥=1ll &1 243 524 234 917 1,265 1,496 EBITHE K % 16.84%  12.57% -1.13% 34.51% 22.73% 20.92%
B2 &4 1,632 -5224 -3,844 5165 -7,262 -9,623 PRI K2R -4.18%  24.90% -6.90% 18.86% 27.32% 20.59%
SEEHMEHR 4754 1,921 -472 245 1,126  -2,371 SR PR 16.89%  31.05% 16.84% 11.50% 14.42% 16.36%
BATF L -633 -546 607 143 -80 -290 BB AL
i 93 -460 -413 0 0 0 ISR LT 7.2 11.9 11.8 16.0 16.0 16.0
HoAth 59 167 137 300 300 300 1715 JE e R B 145.8 158.7 168.5 180.0 185.0  190.0
BEEZNEF R 667 -839 -883 443 220 10 INEAS R B R A 17.4 21.8 24.2 22.0 22.0 22.0
AN 35 %t 420 1,096 3,245 0 0 0 [i5] 58 B 7= A 5 R A 2.8 2.6 2.8 2.6 2.2 1.6
G EAA 684 5,433 880 2,892 3,834 4,860 REfFEES
HoAth, 41,790 2,739 -3,175 -1,629 -2,282  -2,229 F/ A 120.63% 123.39% 90.17% 89.97% 87.75% 88.07%
EREHNMEHR 2,063 3,790 950 1,264 1,552 2,631 EBIT ]Sk £ 5 10.1 156.0 14.4 4.8 5.0 4.8
NE&EFRE 2,034 1,030 405 1,462 646 270 WA R R 78.79%  79.57% 76.22% 75.85% 75.32% 75.12%
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