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EENIE (Rmbﬁﬁ) 12/12 12113 12114 12/15E 12/16E 1217E 12/18E 12/19E
B 4,720.41 5,215.13 5,750.88 6,453.25 7,777.41 8,731.15 9,803.68 10,790.34
BBiRTAIE(UBS) 1,500.88 1,969.31 2,125.57 2,549.53 3,405.70 4,017.50 4,761.89 5,333.76
#AI3E (UBS) 1,580.59 1,873.20 2,096.04 2,432.80 3,157.84 3,710.80 4,374.73 4,906.66
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%ﬁz B EFLe i (UBS) K 72 72 8.6 48 6.0 7.0 76 8.5
15 SR ER (%) 3.0 2.2 24 1.9 24 25 29 2.8
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FITEGL R, A SO ST AT 0 R G i TR B 55 1 R AT MR AN T 1 S 0 [ 55 4 AT AT AR AT R AT A S5 o 2, ARHEES 32 51645 15 (d) ()%
ZHE, T H A E R AR LSRR, WA R, $2%: 1 UBS Limited (spolka z ograniczona odpowiedzialnoscia) Oddzial w Polsce 43 /& . H1JE 244
s J& (Polish Financial Supervision Authority) 1% . 1% UBS Limited (spolka z ograniczona odpowiedzialnoscia) Oddzial w Polsce 43 #rIfixt A 15 4F i T 5Tk,
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LR 7 K. UBS AG Zhi L &miliiz i B EHR (FINMA) & . BAF: # UBS Limited 4wfil, UBS Limited Fil UBS Italia Sim S.p.A 43/ . UBS lItalia Sim
S.p.A 2R KFIRATRHESRAE 5 BT 2 514> (CONSOB) Y%, 1% UBS Italia Sim S.p.A 2312 5ASCAE I gm], A SOk bl [F) B UBS Italia Sim S.p.A it .
BEdE:  HH JSE MEAUT P AR ARl S5 4R LR UBS South Africa (Pty) Limited GAEffFS: 1995/011140/07, &bk &RUERI%S: 7328) k. CEF: A
H1 UBS Limited 7, UBS Limited H3%[E S HIEAE R (PRA) $ZBOF 3t EMTiIAT ARE R (FCA) MSE S HIEE R E . UBS Securities Ltd J& Hi L EFINES
WER (SA) MBI R HEN . UBS Limited JeHAE LAEFI 2 AR MR BRI ARIRAT (LA@FIIIR %) FrflE rIVFTT. UBS Limited A4%f (LLEFIHRVE)
KRR ER AR . AR AT RE S5 Al BT 7 RAT B4 HoAh AT N RAT I & R B =405 2, DIRECF 2R S s AU s . UBS Limited ML RIBEHLA A REHE Hibk 5 2
BBARBTRe G2 AR (WFIBERIENE (CLEFIBIEY 1158 S0 &P EmTT™, AR AT AT 9 B AR CCLEFIRE ) A iiE s @il . A
BHMUR s H/s R R (LB R ) Be R A2 AT A A BRI A A B SRS A BEREUTE) . WAEPTRAA: A smiREH (/a4
Al AWM BORPNID 43K ERERR — K LT RRBERA R, oL T, FEMHhE Aeschenvorstadt 1, CH-4051 Basel and Bahnhofstrasse 45, CH-
8001 Zurich. A3k UBS Saudi Arabia (Hi#REERF AR AUMLME, ZA =) hi S AR HTE W RE BT R £ B WL i — R bR At A /), ik s
1010257812, vEMHHhE Tatweer Towers, P.O. Box 75724, Riyadh 11588, Kingdom of Saudi Arabia. UBS Saudi Arabia $Ey04% ¥ A 58 B R BEUT RISV 5%, I
P I, WSR-S 08113-37.  J@FE:  f1 UBS AG Dubai Branch 4%, Xtk P I, AEAERIKG SN —2 5 K. RE: 1 UBS Securities LLC B{
UBS AG 14> S HLFI-- UBS Financial Services Inc./> & #4535 E %4 oil UBS AG ARIEM N E AL NSAZ BN ST 2 KB CHESE E 5L
') AN R4 S E PR E . UBS Securities LLC B UBS Financial Services Inc. %l it H ik 45 S5 EHR & 1. th ARS8 E OB 40l B0 SR BT & I s 4 37 o
P S5 35 8 35 6 A SO AR i S AIE S5 038 5 b i it UBS Securities LLC B UBS Financial Services Inc., midEiliddEss ECBNIMIAT. IIEKR: h UBS Securities
Canada Inc. B HRAE ] 51 b — 5K CL &MU S BRIE N 55 1 AT DATEINSE K I L 45 SR IEMLA 42 )2 . UBS Securities Canada Inc.f& —FK &t i NN K s &40
BRI R R F R ISR . EFE: BRIERRBIHI, 7500 d1 UBS Brasil CCTVM S.A 43 R45 BAL/E PG IO Yk BeR 4, 4% () SRIHLI, (i) CRR FF13E%E
PEARAF, (i) AhFEFRZEEMA, (V)RR T HE T $300,000.00 IR AGEMAR . LB INNEHRREHR: WHRTEESE: (vl Comissao de Valores
Mobiliarios (CVMBZRLFIIE S B % A 43 AEF I . (iDBOTBUR . S0 TELIHR RS,  F¥s:  h UBS Securities Asia Limited /s R4 [ 7 s 43 S AL
WIS, Pindk:  th UBS Securities Pte. Ltd[MCI (P) 016/09/2014 11 Co. Reg. No.: 198500648C]5k UBS AG HiMHiAr 1740 50 AT Btk TR 40 Mo S i A A 5.2
HH, TIA UBS Securities Pte Ltd, —HTlI 55 I 22 (56 110 &) LT 2 SlU ii] s 1a) UBS AG FTldsrAT, — B & tel L 5= (58 110 ®)E L FZ
F GV 55 1) B R RT IR ATV 19 FRRIRBO, I B b & mE HR IR ORMUT IR . SO BT P I ORI R I SN BiA (B 289 ) E
MR AN Bk 5. HAR:  H UBS Securities Japan Co., Ltd.[JE b B# 5K (BRAESEVFRT) o MASCfFH1 UBS Securities Japan Co., Ltd.Zwfhl, M UBS
Securities Japan Co., Ltd. NASCHIIMER, HRA R &AT N. 1 UBS AG, Tokyo Branch 43 K45 54N ke HAtARAT WL 5 AR Bk % (BAERS AR .« B|K
FITE: UBSAGZ/': H UBSAG GEKFIT 4@k 5: 231087) 40K, UBS Securities Australia Ltd % F7:  FH UBS Securities Australia Ltd  GEKCFI IV 4 @l 55
PIES: 231098) 43 % . UBS Wealth Management Australia Ltd % /7: H UBS Wealth Management Australia Ltd GEUKCHIE & flR SRS . 231127) k. AL
P — AR B S/ — UL, HAR BT WA NG r= S il e A SCHRRTEUE BRI TR p IR AT R H I H AR, W SR BT R, R R &1
HRAEAH AT B RIUAT W Z BT RL L EH AR WS RANT R H R X S5 RR B IE A . WRASUHEFT &5 85 & 2001 SEA T 761G 4HE I B4 7 F IR EL
T REFRAG I — 58 (0 75 7 S B ER PR Gl i, BRI TE DT I I h T RIIRAS IR 8 1% A I AR . UBS Securities Australia Limited 4
AR 5546 I ML Y. www.ubs.com/ecs-research-fsg.  #BE2%: 11 UBS New Zealand Ltd 4}k . A SOk fs BAESULAE T — BB B2 . BIEEMIERER
S VR RV 55 B, AT AR I R T AT AT ) FL A U SRV B A e FRATT R AR SO R U T e 0 % ) R B 3 B RS L . BB i UBS
Securities Pte. Ltd. B /RZMTIAEEE 73 K o A SCAE AT REARIT 1 UBS Securities Pte. Ltd. B /RMTZ RN IT Bidmibl.  DRMEIE. A CHH3kAEH UBS Securities
Malaysia Sdn. Bhd (B ARG IR S : CMSL/A0063/2007)/A B3R TT A K o AL N/ FLkE P, AMUEMEEZRFEM. BB th UBS Securities
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