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ACF] (Net profit) RMB F I 47 37,563 42,278 44,546 48,063 50,345
FilE=TeTi % 34.54% 12.55% 5.36% 7.90% 4.75%
SRR (EPS) RMB 7 1.32 1.49 1.30 1.40 1.47
[Fil F= 37 % 34.54% 12.55% 5.36% 7.90% 4.75%
T2 P/E) X 8.1 7.21 8.23 7.65 7.30
4EF (DPS) RMB 7 0.30 0.26 0.19 0.20 0.25
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JHIHE ™ (Expected Return ; ER) EGE » FHYI™ -
JyJuEF* Strong Buy (ER = 30%) 5 Ef* Buy (30% > ER = 10%)
Flif% Neutral (10% > ER > _10%)
Tl Sell (-30% <ER =< -10%) : 34 )/%4ilt Strong Sell (ER = -30%)
M’# : Flﬁﬁjﬁi
~ S ) 2012 2013 2014 2015F 2016F
ﬁuw 103,111 115,886 135,469 151,077 160,226
igr%uf;tu’v“ 77,153 83,033 92,136 97,923 98,883
=R A 20,523 29,956 38,239 50,501 60,028
(5 Sas 52,379 59,083 75,990 87,127 93,333
FrE AN 50,732 56,803 59,479 63,950 66,894
SRR F 59,929 69,792 80,611 91,219 97,044
oy L 9,197 12,989 21,132 27,269 30,151
FINE e 50,652 57,151 59,793 64,233 67,200
T AR 12,344 13,869 14,226 15,509 16,229
R 37,563 42,278 44,546 48,063 50,345
BI’T: L pERT iR
BRI ) 2012 2013 2014 2015F 2016F
Ifflé‘blwwmﬁ'ra 420,418 433,802 471,632 544,735 629,169
RIS RCE 236,161 88,885 75,462 87,234 100,843
b phIE & Y 26,318 22,262 27,213 31,431 36,303
B F E Y 83,653 133,124 176,834 194,517 213,969
[ 117,150 111,387 159,724 175,696 193,266
& 1,351,512 1,539,447 1,774,159 1,662,137 1,714,728
fifil ik 12,161 21,478 33,375 36,713 40,384
vk 33,537 43,556 58,726 70,765 85,272
Yk 3,212,001 3,226,210 4,015,136 4,818,163 5,781,796
[Fil¥ W 735,851 544,473 848,671 903,835 962,584
TR 1,926,194 2,146,689 2,433,810 2,449,141 2,498,124
E1ifi £ 5 3,048,924 3,028,498 3,774,994 4,542,000 5,464,208
A (FIEVE) 28,366 28,366 34,153 34,153 34,153
P R e 163,077 197,712 240,142 276,163 317,588
E1fATE | M AT 3,212,001 3,226,210 4,015,136 4,818,163 5,781,796
e e
I 2012 2013 2014 2015F 2016F
AEENEEE & S BN -19,889 -35,238 229,163 58,012 83,979
ek & pugl & 'iﬁr%ﬁ -28,595 -73,721 -284,433 -128,916 -162,357
SN & UL BN 38,803 7,797 30,526 25,709 21,344
& W& P e -9,694 -101,567 -24,869 -45,377 57,271
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