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20154 A 26 A
AR Ak 5 FR )
B (B 7 ) 1655.05 FRAT 2012A 2013A 2014A 2015E 2016E
RABRA(E 7 IR) 1655.05  BAMA (BF L) 7,882.29 5,783.69 5,174.84 5563.47 6,019.67
(L) 1415 ZakpoAgs 559% -26.62% -10.53% 7.51%  8.20%
TAL(EH % L) 2421341 Ak E -11.81% -68.13% -34.48% 21.05% 13.04%
RABWAE(E 7 ) 2421341  REHRMKAZ (T) 0.91 0.29 0.19 0.23 0.26
-5 47— 3 £ st b AR TR B A (L) - - 0.22 0.25 0.31

TR ERKE (L) — - - - -

| AR (RkwBITE)  — —~ - - -
0 waAE (45) 18.73 4879 7447 6152 5442
PEG — — -7.07 8.19 6.64
‘ BRAFTF (L) 4.54 4.66 3.66 4.22 4.65
- I BRI KT 0.86 1.07 -0.45 0.26 0.56
N IAY sl Y et 20.02% 12.35% 5.08%  5.82%  6.38%
T 3.75 199 2035 1458  11.70
SR (BHM) 1,655.05 1,655.05 1,655.05 1,655.05 1,655.05

ki TR IR BRI

BREE

B 25T 4R 258AKT 2014 FF3R: REHA, a8 FRT N 5175104, BT H 5.99%; )2
JB T E8) IR AR 694 A8 % 3.07 1274, 44 EPS 4 0.19 7L, Rl T4 35.86%; 4% =ik # % 5.08%,
FlLL Tl 1.57 Na ok, £AIFEH 33.29%, Rl 1.28 Maad. — =, =. WEE EPS 47|
# 0.06 /L. 0.10 L. 0.06 7TA=-0.04 T, V95 FE LT HFVABIEMN TATHm, N8R T LEMFk
HIFTH. A 2015 F—FIRGFILA, o8] kin A Arirss, R RN TAaAE AR, RNAH=F
B R —FERAFFF. BAIMEEFE AR HBRAREFT, KRMNMAABRRFERE T ZFERS R,
Jo B BN A AR R BB, 8] T Ak G h I A, 23 KR A TR,

B OAAM. SPEXEERER, RAXZERARTEIARNGRE LT LENIERE, 2o ETLHm, B
DARF Ao B B A 3R FAF RS, BT 242 Fo KA T EFARAE = b T TR &, (2 EARE),
NG EXERAER TN ST TR TR E) " AR MERALE, KRR T 8 dEEAML T AR
FIRPIEN L TG, E P IEATT A R K09 o KA — 8 € 2 RA% T, 42 2012 4% 47 & A AT KE,
SR AN AL, R ra AN ) 499N E XY IR TR, 8] 2013 F A4 (20% ) AR H)
WL RBE R X G aa], BoFTMNERTR, EIFRGERCH TS, BB ARKL 1 Hob, 2%
A Rk B, Al SR & & TBERRE, HAENEE T RAT.

B BFRE: KAFTAE) 2015 F~2016 SF)2 & T H08) 6944084 3.75 12Tf 4.29 /27T, *F R EPS
A4 0.23 A 0.26 L. IR EEE R RIEL BE @ Ehd R E G EE, + A5 M
BR=ZFATKR “BASLFRKEE sTHIIBRMZERFENRT, KRBT RZERK ZEAF ROGF
G RAAVABIE R Bk S-eh46k, fFNE] “EN” TR, BAFH 16.96~18.38 T,
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B&1: BFFME

2010A 2011A 2012A 2013A 2014A 2015E 2016E
B LM (F L) 546924.15 746493.18 788229.24 578368.61 517483.76 556346.79 601967.23
T3 ARAT L) 387358.42 545303.49 609987.67 534672.58 478581.33 523506.57 562768.90
Hd TR AT T) 303367.58 412759.62 460146.91 378417.24  345237.25 376308.60 410176.38
B b A4 AW () 15919.43 41970.01 35718.12  30592.81 16079.41  30042.73  32506.23
A& %R (5 L) 12822.43 13723.45 11921.07  8967.83 20909.79  10014.24  10835.41
&% A (m L) 53987.18  68209.9 87439.27  98290.62 79812.97  82450.59  89211.54
W 4% A (7 L) 1042.29  6126.67  13022.6  17344.04 6866.66 16690.40  12039.34
FEBALB K (B L) 219.51 2513.84 1739.7 1060.04 9675.25 8000 8000
dms AR T B A E (T L)

BRAWE ) -174.77  1701.13  2148.05 -670.83 -4182.43 12600 12600
20 438 (F ) 159390.96 202890.82 180389.62 43025.20 34720.00  45440.22  51798.32
das B EA(F ) 490.63 3226.71  1319.94 2248.58 1479.46 1479.46 1479.46
W s () 666.06 1878.61  1418.16 1117.77 285.56 285.56 285.56
#5853 (F ) 159215.53 204238.92 180291.39 44156.01 35913.90  46634.12  52992.22

B PrAFHL(7 L) 24693.89 32303.17 27413.68  12831.58 5192.50 6995.12 7948.83

2408 (7 ) 134521.64 171935.75 152877.71 31324.43 30721.40 39639.00  45043.39
B VHEHMBRERA ) 1437.54 2520.13  -16654.46 0.14 2145.12 2145.12
V3 8 F B &) BT A & 44 A1 (7 L) 134521.64 170498.21 150357.58 47978.89 30721.26 37493.88  42898.27

B A (T L) 110336.79 110336.79 165505.19 165505.186 165505.1861 165505.186 165505.186
FORFE PO (L) 1.22 1.55 0.91 0.29 0.19 0.23 0.26

YOY (%) 36.24%  26.74%  -11.81%  -68.09% -35.97% 22.05% 14.41%
i B A R M 7 (L) 1.22 1.55 0.91 0.29 0.19 0.23 0.26
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EV & wa )|
FEA: HAK 6- 124 A R _LikaE A 15%0A
¥ AR 6-12 /AR LK@ EE 5%-15%
FHA: FHAK 6-12 A A K0 EA-5%-+5%
B MHRK6-124 AR T EL/L 5% L

&5

RIS AT AR TN OAT AR A28 ) 8% 2R, AN RARRIANE RS RALR
HEP

AIRE IR T AN E) BB RA R AA T 69T AR E B TA, Rk THEH I RIE, AR,
BN, S TG Z 5 R B R Y0, 2N 3] B AR RA T 3 8642 8 09 A A b A 2 b A
AFATARIE, HAREF LA, L. NP RBIRE R NTT R A G301, THERBT R, KN E) 2t
AIREFTAAZ & T AR BB 4009 150 TAOBIEEL, BRE B B QAT R EAD R 69 B3 R A5k, KRS ATEH
T, TE. BN, FEARENRARBLE P HLAEIA, THREMET. FE. 2RSS0 RA&BRM
I, ARG RERARE T 6 1 2t IR AR BUBOR AR TR R, AR F BT 4R 69 T BIR G 7T e R &S5
B, AHMBE P AR,

TIHH R, EFFEWE, EETELT, ANE RAEAT A B AE A AR b o91E4T R 2 P75 BLAGAEATAR &
RAEATFAE,

BFAREE, EREAKORIT, A sl A A 3] 4 E A T A A 1 o 35 9 8 F1 4 AT 49
SEAFBATR G, TR A8 ARSI AAT . 4B o 2B 7 5 o e TR
A 8] B S AN 3] 8 RBAAUH S AT A AR AT LA AT SR BT AR 4915 6.

AREMAN “FEIEHA NG FiA. REFLANG BEFEAR, AR ARE HATETH X 8
EA. AH, i . FIE, EEURA S FEIEEAREIT, AR AR AT B 6 M ST
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