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W 5 RATR 5 M 54547 $6: 85 #4788 15/03/17
FEA 2014A 2014E 2015E 2016E KERFAR 2014A 2014E 2015E 2016E
2T ON 1,335.1 1,998.0 2,777.2 3,846.5 Nh 280.2 110.6 266.7 280.2
YOY(%) 31.5% 49.7% 39.0% 38.5% RHHARE 0.0 0.0 0.0 0.0
E15 N 847.8 1,256.5 1,746.6 2,419.0 FLHR %R 403.1 568.1 781.8 1,087.8
B LA B A 25 3.7 5.2 7.1 B 88.6 2136 206.4 375.3
HERA 134.4 219.8 305.5 423.1 BNk 0.8 0.8 0.8 0.8
o B AP (%) 10.1% 11.0% 11.0% 11.0% R R EHR 772.7 893.1 1,255.7 1,744.1
TRER 202.3 307.3 430.2 596.2 & Wt i1 113.6 145.7 161.7 163.7
& B LN (%) 15.2% 15.4% 15.5% 15.5% B R BALES 0.0 0.0 0.0 0.0
EBIT 149.3 2103 289.3 400.3 R PR 113.6 145.7 161.7 163.7
W 4% 2.8 11 4.3 -6.2 TARHE 0.0 0.0 0.0 0.0
o B AP (%) 0.2% -0.1% -0.2% -0.2% AR 40.1 30.0 20.0 10.0
SR XE T 33 0.0 0.0 0.0 RRFHE 0.0 0.0 0.0 0.0
HF AR E 2.6 0.0 0.0 0.0 & Jab ¥ ] 153.7 175.7 181.7 173.7
L AH 150.2 2117 294.0 407.2 A F P~ 43.8 43.8 438 438
ELIZ VT ON 2.1 0.0 0.0 0.0 K HBAIEF 0.0 0.0 0.0 0.0
B ER 152.3 2117 294.0 407.2 AR IR 60.7 39.0 173 173
Frig#t 245 35.3 49.0 67.9 REER 1,031.9 1,152.6 1,499.5 1,979.9
FRAEHE (%) 16.1% 16.7% 16.7% 16.7% TR 130.9 0.0 0.0 0.0
#HB 127.9 176.4 245.0 339.3 AR 199.1 274.3 376.2 517.2
& AN (%) 9.6% 8.8% 8.8% 8.8% iR 0.0 0.0 0.0 0.0
VHBAER A 3.3 45 6.3 8.7 iR 5tk 0.0 0.0 0.0 0.0
3B R 4 AR 124.6 171.9 238.8 330.6 R R4k 330.0 2743 376.2 517.2
YOY(%) 44.7% 38.0% 38.9% 38.5% KAtk 0.0 0.0 0.0 0.0
EPS (1) 0.61 0.84 1.16 1.61 FAH R A 0.0 0.0 0.0 0.0
ENIR 3Ny 0.0 0.0 0.0 0.0
I1EMHE 2014A 2014E 2015E 2016E R EH 330.0 274.3 376.2 517.2
RKEEH VM AERE 17.9 225 28.7 374
EITION 31.5% 49.7% 39.0% 38.5% AR 701.8 878.3 1,123.3 1,462.6
IR b] -61.6% 40.9% 38.9% 38.5% AR ERE 1,031.9 1,152.6 1,499.5 1,979.9
AR 44.7% 38.0% 38.9% 38.5%
KAIRA AEREA 2014A 2014E 2015E 2016E
2] % (%) 36.5% 37.1% 37.1% 37.1% #6418 127.9 176.4 2450 339.3
A % (%) 9.6% 8.8% 8.8% 8.8% Ao HRERE 3.3 45 6.3 8.7
ROE(%) 18.2% 20.1% 21.8% 23.2% ARMEE 3 0.0 0.0 0.0 0.0
ROA(%) 14.5% 18.2% 19.3% 20.2% A8 A pe4h 35.8 29.7 35.7 18.0
iy v BEREHEY (45.5) (216.2) (109.4) (340.6)
RAE 2.34 3.26 3.34 3.37 BEEDALR 118.2 (10.0) 171.3 16.7
#HE 2.07 247 2.79 2.64 BHEL 0.0 0.0 0.0 0.0
FERrE% 32.0% 23.8% 25.1% 26.1% K ABAIEE 0.0 0.0 0.0 0.0
FERA S gaEid (128.7) (30.0) (20.0) (10.0)
bS Wk = 129.4% 173.3% 185.2% 194.3% BEEHALR (128.7) (30.0) (20.0) (10.0)
FLBK 3 B B R 4k 1033 95.7 95.9 95.5 BAEET 0.0 0.0 0.0 0.0
AR 38.1 62.0 43.1 56.6 KB RHA3E ( 0.0 0.0 0.0 0.0
HRAHR (L) NERAEAT (4 0.0 0.0 0.0 0.0
HBKE 0.61 0.84 1.16 1.61 BA) B 0.0 0.0 0.0 0.0
BRATF 3.33 416 5.32 6.93 WASEIRR AT B 3.0 14 47 6.8
R TEIR R 3G o (e 432 (130.9) (0.0) (0.0)
PIE 1365 98.9 71.2 51.4 BEEDALR 46.2 (129.5) 47 6.8
P/B 24.9 19.9 155 11.9 AEEEDH 35.7 (169.6) 156.0 13.6
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