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F)i8 A 2014A 2015E 2016E 2017E 7= ik 2014A 2015E 2016E 2017E
LT ON 1,019.0 1,387.9 1,861.2 24247 ANk 112.7 532.1 237.0 194.0
YOY(%) 23.1% 36.2% 34.1% 30.3% P TS i 0.0 0.0 0.0 0.0
ErpEA 758.6 1,027.7 1,369.8 1,7749 R R AR 719.7 969.4 1,338.6 1,7035
BB RN 5.7 78 10.4 136 A% 282.1 337.1 4435 570.8
HERRA 39.9 49.1 67.7 87.0 AR R F 0.1 0.1 0.1 0.1
& BRI (1) 3.9% 3.5% 3.6% 3.6% BT~ R 1,114.6 1,838.7 2,019.2 2,468.3
A 85.7 1145 155.4 202.5 B & e it 260.6 291.1 350.1 476.4
L322 SNAL)) 8.4% 8.3% 8.4% 8.4% B B RIS 0.0 0.0 0.0 0.0
EBIT 121.6 181.7 251.6 340.9 Bl = %5 260.6 2911 350.1 476.4
EEM 34 7.0 34 5.3 IEHF 0.0 0.0 0.0 0.0
& BN (1) -0.3% -0.5% -0.2% -0.2% E}%:ufz 240 727 150.0 200.0
BFERIEIREK 7.7 8.9 8.9 8.9 B2 0.0 0.0 0.0 0.0
el 0.0 0.0 0.0 00 B iﬁ‘ft EH 2845 363.8 500.1 676.4
& A8 1247 186.9 257.6 3389  ABEF 1176 105.4 94.1 839
X2 ON 0.9 18 2.7 30 KIBBEL 0.0 0.0 0.0 0.0
RERS ] 125.6 188.7 260.3 3419 Ak BF > 24.2 242 241 241
Sk 19.9 28.3 39.0 513 k&M 1,620.1 24683 28139 34657
FFFREE (1) 15.0% 15.0% 15.0% 15.0% R 9.0 0.0 0.0 145.0
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YOY(%) 13.2% 52.3% 38.5% 31.7% kR 0.0 0.0 0.0 0.0
EPS (TT) 0.26 0.40 0.55 072  EHHEHA 0.0 0.0 0.0 0.0
FKH R 0.0 0.0 0.0 0.0
TEMSLE 2014A 2015E 2016E 2017E Y 410.4 513.8 659.8 1,049.5
AR A PE vis O 3.0 3.0 3.0 3.0
T ON 23.1% 36.2% 34.1% 30.3% AR 1,209.8 1,9545 2,154.1 24162
&L AR 15.3% 49.9% 37.8% 31.6% i &€ 1,620.1 2,468.3 2,813.9 3,465.7
AR 13.2% 52.3% 38.5% 31.7%
RARN AL RER 2014A 2015E 2016E 2017E
A% @) 25.6% 26.0% 26.4% 26.8% # A1 105.7 160.4 2212 290.6
A E (%) 10.4% 11.6% 11.9% 12.0% A VRRAERA 3.0 40 46 54
ROE(%) 8.9% 8.2% 10.3% 12.1% ARMEES) 0.0 0.0 0.0 0.0
ROA(%) 7.5% 7.4% 8.9% 9.8% I | Aoy 242 171 26.1 384
BReA TERENED (60.6) (192.0) (331.7) (242.2)
Rk 2.72 3.58 3.06 2.35 BEEHALR 69.3 (14.5) (84.4) 86.9
A E 2.03 2.92 2.39 1.81 BHEF 0.0 0.0 0.0 0.0
K7 it E 25.3% 20.8% 23.4% 30.3% KIBAIELT 0.0 0.0 0.0 0.0
TEES B & RAE (155.9) (148.5) (197.7) (247.5)
ERFREE 62.9% 25.8% 28.5% 22.3% BREDALR (155.9) (148.5) (197.7) (247.5)
RLIREK B 4% R 4K 252.7 249.0 256.7 250.8 AR 0.0 0.0 0.0 0.0
B RIS R A 135.7 119.7 118.2 1174 KA R A () 0.0 0.0 0.0 0.0
HR A4 () PNE B AKAT] (12 0.0 0.0 0.0 0.0
B E 0.26 0.40 0.55 072 MAINE 19.8 0.0 15.6 217
BIRAT 2.75 2.93 4.80 530  HAMBRREARTED (15.8) 7.0 (7.0) (20.7)
LA S TESRSE 8 (1Y) (25.8) 36.6 136.9 (119.8)
PIE 59.3 389 28.1 214 BEEHALA (41.6) 582.4 (13.0) 1175
P/B 53 32 2.9 26 AERLHH (128.3) 4194 (295.1) (43.0)
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