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2012A 2013A 2015E 2012A 2013A 2014A  2015E 2016E
FRiEEE (RMB) SEEHR (%)
EPS ( #5817t ) 1.35 151 1.89 231 2.74 PER KR 21.9% 17.3% 18.9% 19.0% 17.1%
BVPS ( #58/5T ) 8.29 8.96 10.93 12.92 15.34 AR KSR 22.0% 26.1% 31.9% 27.7% 15.0%
AR B 0.41 0.46 0.00 0.00 0.00 BRI R 22.0% 26.3% 32.0% 27.7% 15.0%
papAES 30.0% 30.4% 0.0% 0.0% 0.0% e K 28.4% 21.8% 41.6% 28.0% 15.0%
B AR (Rob wn) h R A K 22.7% 27.7% 31.7% 27.5% 14.1%
BIRREER 125,269 146,962 174,685 207,875 243,327 R R K% 18.2% 18.2% 47.7% 25.5% 20.6%
SRR 91,309 151,763 276,905 359,976 413,973 FLE 0 AN 26.7% 27.5% 65.6% 60.0% 15.0%
RIS RIAAERIFRIR 80,860 79,870 41,609 62,413 68,655 R ON: fi:d 22.1% 14.9% 52.5% 29.5% 19.4%
ERRFRE 336,360 424,284 559,627 714,382 821,537 WA NIFNERY KA 23.0% 11.4% 60.2% 29.4% 15.6%
Brait 343792  434057| 573150 731,644 841,389 BRI K 26.1% 12.6% 25.8% 21.1% 18.3%
ERER 213,656 260,149 368,329 471,461 542,180 R R 24.9% 12.1% 24.7% 22.4% 18.3%
TTRAREET 313,969 400,939 528,121 673256 768,041 JERWN d EE 10.2% 11.3% 12.2% 15.1% 14.6%
fRait 318,981 407,201 540,366 692,876 795,365 FRAUIN L 29.9% 31.0% 27.9% 28.0% 30.0%
B 2,969 2,969 2,969 2,969 2,969 [EVEZN 0.69% 0.60% 2.02% 2.50% 2.35%
BRERINEEATT 24,618 26,590 32,449 38,372 45,553 PR 18.8% 19.2% 19.9% 19.0% 19.0%
FiER (Rub mn) AERBES (%)
EIISTON 7,696 9,096 13,435 16,858 20,324 NIM 2.49% 2.30% 2.59% 251% 251%
BFEBERIBSEN 925 1,180 1,954 3,126 3,595 AR ROAA 1.84% 1.65% 2.05% 2.04% 1.96%
BN 9,113 10,475 15,970 20,682 24,700 PRA&TT ROAE 24.9% 25.1% 34.9% 37.6% 36.7%
Bl R -645 -840 -1,250 -1,619 -1,934 ROAA 1.28% 1.16% 1.11% 1.05% 1.03%
REEIRIE 5,770 6,429 10,303 13,332 15,416 ROAE 17.3% 17.6% 19.0% 19.4% 19.4%
THERE -789 -821 3,245 -4,782 5302 #EhiE (%)
TR0 4,980 5,609 7,058 8,550 10,115 SR 30.0% 30.4% 0.0% 0.00% 0.00%
SR 4,013 4,497 5,609 6,867 8,124 PRI 58.6% 56.5% 47.4% 44.09% 44.88%
BERE TERR/ 36.4% 33.9% 30.5% 28.41% 28.92%
NPL ratio 0.83% 0.89% 0.94% 0.98% 1.00% i v0sS s 26.6% 35.0% 48.3% 49.20% 49.20%
NPLs 1,044 1,308 1,639 2,037 2,433 HRAT I/ 23.5% 18.4% 7.3% 8.53% 8.16%
REEEE 317% 299% 326% 380% 413%  BARNK
$RESEL 2.63% 2.66% 3.06% 3.73% 4.13% BO—REAFTEEE  000%  10.10% 8.59% 8.05% 8.32%
46/ R AL 7 1.79% 1.48% 1.41% 1.58% 1.76% BAREER 14.98%  12.90% 12.00% 10.70% 10.59%
R RGEHKAE 0.28% 0.36% 1.33% 1.45% 1.50% IR AFE-—AR: 185,107  264,409| 379,685 490,201 572,144
UNEY ¢ e -0.07% -0.16% -1.13% -1.24% -1.32% % RWAREF 53.8% 60.9% 66.2% 67.0% 68.0%
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