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2012 2013 2014 2015E 2016E  2017E 2012 2013 2014 2015E 2016E  2017E
EEBEVEZWA 13,942 18,414 20,689 25,078 29,041 34,682 B 3,805 3598 1,983 7,508 8,547 10,456
R 321% 12.4% 21.2% 15.8%  19.4% PSR 8,047 11,689 15992 14,797 17,878 22,331
FEE S A -11,551 -15,145 -16,875 -20,533 -23,589 -27,872 e 64 84 107 101 116 137
% £ YU 82.9% 82.2% 81.6% 81.9% 81.2%  80.4% HoAb B e 117 886 1,500 942 972 1,015
EF| 2,391 3,269 3,813 4545 5452 6,809 inkih/ivas 12,034 16,257 19,581 23,348 27,513 33,940
% AT BN 17.1% 17.8% 18.4% 18.1%  18.8%  19.6% % B E 90.1%  91.1% 90.1% 93.5% 94.6%  95.6%
B4 K B -458 524 556 677 -784 936 KA %R 21 74 337 315 315 315
% £ BN 3.3% 2.8% 2.7% 2.7% 2.7% 2.7% [1] 5 B 7= 697 876 1,041 1,066 1,028 989
Bk g -164 226 237 -288 -334 -399 % £ 5.2% 49%  48%  43%  35% 2.8%
% AT BN 1.2% 1.2% 1.1% 1.2% 1.2% 1.2% T g 473 464 531 99 107 115
B 218 -355 -411 502 581 -694 E| el oa 1,317 1,596 2,143 1,610 1,581 1,549
% AT EEYN 1.6% 1.9% 2.0% 2.0% 2.0% 2.0% Yo b1 H 9.9% 8.9% 9.9% 6.5% 5.4% 4.4%
HERinrFlE (EBIT) 1,551 2,165 2,609 3,078 3,753 4,780 BBt 13,350 17,853 21,725 24,958 29,094 35,489
% £ YA 11.1% 11.8% 12.6% 12.3% 12.9%  13.8% T K 18 30 463 100 140 180
% %% F 42 8 -19 -30 31 -32 ISERE el 6,825 9,528 11,384 12,320 14,158 16,734
% AT BN 0.3% 0.0% 0.1% 0.1% 0.1% 0.1% HoAh i 5 71 it 1,084 1,531 1,800 2,519 2,846 3,308
BEPE AR R 270 327 -432 -476 526 639 Wl 7,927 11,089 13,647 14,939 17,144 20,222
2 R BB 0 0 0 0 0 0 KHATERK 465 427 31 31 81 181
B s 2 36 76 90 100 120 HoAh A 7 it 744 718 704 745 745 745
% AT 0.2% 1.9%  3.4% 34%  3.0%  2.8% il 9,136 12234 14,382 15715 17,969 21,147
E A 1,326 1,866 2,234 2,662 3,296 4,229 38 B AR AN 2 4,144 5543 7,194 9,053 10,882 14,034
B AT 5 9.5% 10.1% 10.8% 10.6% 11.3% 12.2% DU B 69 76 149 190 243 308
B AN 3 19 15 20 20 20 FEBHEME ST 13,350 17,853 21,725 24,958 29,094 35,489
IR RINE 1,323 1,885 2,250 2,682 3,316 4,249
FE 9.5% 10.2% 10.9% 10.7% 11.4% 12.3% R a1
Frf3 -207 -297 -351 -429 530 -680 2012 2013 2014 2015E 2016E  2017E
VR 15.7% 15.8% 15.6% 16.0% 16.0%  16.0% TR
pEAINE 1,116 1,588 1,898 2,253 2,785 3,569 BRI 2R 1.422 1.331  1.065 1.255 1550  1.989
G ik 4 24 21 41 53 65 RV e 5.303 4718 4.082 5137 6175  7.964
HBFBAFKE 1,111 1,564 1,877 2,212 2,732 3,504 FREE ST 0.991 0.860  -0.197 3.087 1.037 1.182
PFIE 8.0%  8.5% 9.1% 8.8%  9.4%  10.1% A 0.200 0.200 0.200 0.200 0.200  0.200
EE &
RERER (ANRTHHT) T R 2 26.82%  28.21% 26.09% 24.43% 25.11% 24.97%
2012 2013 2014 2015E 2016E  2017E RGP 8.33%  8.76% 8.64% 8.86% 9.39%  9.87%
R 1,116 1,588 1,898 2,253 2,785 3,569 BN FE AW R 24.18%  26.90% 25.78% 25.63% 26.14% 26.04%
DEIE AR B 0 0 0 0 0 0 WK R
AEBL 310 389 515 553 606 721 FEW SIS K% 37.42%  32.08% 12.35% 21.22% 15.80% 19.42%
ESZE-1l§ 91 -106 -111 45 -76 -89 EBITH K% 44.24%  39.59% 20.53% 17.97% 21.92% 27.37%
B2 R &2 -560 861 2,649 2,589 -1,488 -2,118 ERE KR 51.67%  40.68% 20.06% 17.81% 23.53% 28.28%
ZEEHNMEER 775 1,010 -347 5,439 1,827 2,082 MBI 73.26%  33.73% 21.69% 14.88% 16.57% 21.98%
BEARIF L -182 -242 233 350 -30 -30 ErEBHEEN
% -336 -804 -802 22 0 0 o7 AT G 32 ) e R 153.2 184.5 228.6 210.0 225.0 240.0
ot 52 73 31 90 100 120 A7 1% R i R 8 1.8 1.8 2.1 1.8 1.8 1.8
BRESINEHFR -466 973 -1,004 462 70 20 A K 7 R K 153.6 180.8  212.0 2050 2050  205.0
i & 725 10 10 0 551 0 [#] 5 9% 77 R 7 R AL 15.2 11.2 17.2 13.8 11.2 8.8
e 3 436 29 20 -333 90 140 KB ST
oAt -337 217 -304 -44 -396 -403 AU/ I R BGS -62.23% -43.44% -10.75% -72.24% -68.55% -65.51%
BEREHANERT 823 -235 274 377 -858 -263 EBITFI 2 R % -36.5 256.7 1379 1019 1209  150.6
AEBHE 1,132 198  -1,625 5524 1,039 1,909 BREfURR 68.44%  68.53% 66.20% 62.96% 61.76% 59.59%
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