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QILU SECURITIES INE IR EARR
fER (ARFFRL) FFE Ntk (ARFARL)
2012 2013 2014 2015E 2016E 2017E 2012 2013 2014 2015E 2016E 2017E
L3R T IN 9,835,716 10,529,223 10,892,530 11,975,046 12,961,404 15,152,885 R 3,006,737 2,480,628 2,227,447 2335147 2423782 2,914,914
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% 4 £ A 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% B 1,106,513 1,469,999 1540107 1634223 1,699,863 1,738,439
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Bk E 1,251 3,392 -2,985 -1,000 1,000 1,000 kBt 580,471 954054 962580 962,580 962,580 962,580
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%
AeRIA (ARTAL) BRI SR 9.40% 1.30% 2.95% 4.49% 1.14% 3.36%
2012 2013 2014  2015E 2016E NI BFFREE 3.51% 0.45% 1.05% 1.58% 0.39% 1.08%
B4 250546 10430 82404 136381 35016 106,839 BAKAREE 74.16% 139%  879%  -3.26% 365%  20.61%
VR ERE 0 0 0 0 0 0 ETY
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