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AR 2013 2014 2015E 2016E 2017E
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AN K E 9.19% 14.66% 13% 17% 16%
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5 AWy xt f 4 A KMEH () KR H (%) N A
1 g, & 129,999,993.60 11,206,896 20.97%
2 FRAT = A 169,999,995.20 14,655,172 27.42%
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HAFRR : 2N sh P ERITIER I

iF 4ol 7] 35 B R JE 89 B AR HE A R AY 2 8] ST



O FERTES T

CHINA GALAXY SECURITIES RESEARCH

2 8] 8 WA R/ HARE TAT

AR

RIERATRIFEARR . HH, EREE. PR, 98

e RIEAK6—12AH, TRIGH (OMIT A NPT B Z 0N 8 AR 09 4T A5 4D ABAR
B (RTHPEZ2HEHK) FHIR20%A AL, ZIFREO0HTITL S,

EHEARE AT AE R (B ATIT H FAPT & & 8] 2L a9 47 Ak 25 80) ABAR 5 P A5 8 (R
IP T RGIEH) FHER ZIFR A>T

Pk AT kg (RO ATIT B AT B E 0 S R R AT L 4540 B 5 AAER (T + £
ZHE) FHRRAMG . ZOFRE AL

S fTIA5E (RHOATITE PP B 20 8] R 89 4T e 35 80) AR T X B Brd54k (T %+
FEMKE) FHEIR I0%B AL, ZIFEHSITL S,

%ﬁiﬁ#ll}gj'ﬂzﬁ%%: 4&’%:\ é'}ﬁ‘#ﬁ:ﬁ:\ “F‘fi\ Ei&

#H: AR KR6—12A4A, ASENABAEASTITF (ROITRAN) rE 2R E-FHER
20% B VA L, HIERE OATIFL H,

ERREE: RIERAK6—12/MA, S RMARSATIT (R H7IFE ) PTE S FF
=R 10%—20%. ZIFRE AR o

P RIEAKR 612 AA, NSNS HIT (RATWEAN) FIE S E T =040
L, IR R AL

Bl AR 612 A, S RIMKT 2 ATIF (R A7IT A I P B S0 & -F =R
10% A VA L, ZIFR A ITFL .
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e R R RAES AW, PrA ARE QIR TRITIER . RERTIERF LD @IRPGFT, T EIAA
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AEF T R 3 € B ARSI RA B —BRA TR LR GIRE, 2RITIER LA L Hfo L A ut 24 AR5 5 &
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SEAE R ARERE T LN RAGBEEIE BRI RA T B PAL R AR, Hdk M b ey N R A R R IRF 891
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FEPFRAT R, BRI AFIRTIERE P, & AR E %,
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