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(UBS )(Rmb) 0.54 0.50 0.42 0.29 0.47 0.62 0.76 0.78 

 (UBS, ) 

(Rmb) 
1.13 1.21 1.12 1.05 1.25 1.46 1.64 1.69 

(UBS) 160,185 168,709 160,524 156,785 182,100 209,838 235,209 244,092 

(Rmb) 0.18 0.24 0.20 0.14 0.22 0.29 0.36 0.37 
 

 12/12 12/13 12/14 12/15E 12/16E 12/17E 12/18E 12/19E 

( / ) 1,172 1,213 1,315 1,352 1,411 1,488 1,572 1,623 

 (UBS) % 7.9 6.9 4.9 4.2 6.6 8.2 9.7 10.0 

/

(UBS)x 
4.8 4.9 5.7 7.7 6.3 5.5 4.9 4.8 

 /  (UBS

) (x) 
4.5 4.1 4.6 7.9 6.6 5.7 5.1 4.9 

 (UBS, ) (x) 9.5 9.7 12.4 28.2 17.9 13.4 11.0 10.7 

(%) 3.5 4.9 3.9 1.7 2.7 3.5 4.3 4.5 
Thomson Reuters UBS  UBS  (E) 2015 04 29  

22 42 (Rmb8.31)  
 
 

2015/04/30 06:43



 

 : A   2015 4 30  

 

2 

        

 

 -12.5% 

 2.7% 

 -9.8% 

 8.5% 

 -18.3% 

 
  

 

GDP

 

 

2015/04/30 06:43



 

 : A   2015 4 30  

 

3 

 

UBS AG

UBS  

UBS UBS

www.ubs.com/disclosures

 

. 

: 

1  ,

2

  

:  

12   1 2 

 6%  45% 37% 

 ±6%  43% 33% 

 6%  12% 20% 

  3 4 

 
3

 
1% 1% 

 
3

 
1% 1% 

 2015 03 31 . 

1: 12 2: 12 12

3: 4: 

12  

  FSR   12    MRA   

5%    UR :  “

” / --    

     

12   

  :     

     CBE  

IRC  +/-6% IRC

“

”   

UBS Securities LLC NASD

NYSE NASD NYSE

 

:  .   

 

  12     

A4, 5, 16a, 16b 600028.SS   Rmb8.31 2015 04 29  

UBS( )  

 

2015/04/30 06:43



 

 : A   2015 4 30  

 

4 

4. 12 UBS AG, /  

5. 3 UBS AG, /  

16a. UBS Securities (Hong Kong) Limited  

16b. UBS Securities LLC /  
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 UBS Limited UBS Limited PRA

FCA    UBS Limited UBS Limited UBS Securities France S.A. UBS Securities France S.A.

ACPR AMF UBS Securities France S.A. UBS Securities France S.A.   

 UBS Limited UBS Limited UBS Deutschland AG UBS Deutschland AG BaFin    UBS Limited

UBS Limited UBS Securities España SV, SA UBS Securities España SV, SA CNMV    UBS Limited

6362

32 15 (d) (ii)

   UBS Limited (spolka z ograniczona odpowiedzialnoscia) Oddzial w Polsce

Polish Financial Supervision Authority UBS Limited (spolka z ograniczona odpowiedzialnoscia) Oddzial w Polsce

UBS Limited (spolka z ograniczona odpowiedzialnoscia) Oddzial w Polsce     UBS Bank (OOO)    UBS AG

UBS AG FINMA    UBS Limited UBS Limited UBS Italia Sim S.p.A UBS Italia Sim 

S.p.A CONSOB UBS Italia Sim S.p.A UBS Italia Sim S.p.A   

 JSE UBS South Africa (Pty) Limited 1995/011140/07 7328    

UBS Limited UBS Limited PRA FCA UBS Securities Ltd

ISA UBS Limited UBS Limited

UBS Limited

/ ‘ ’    /

Aeschenvorstadt 1, CH-4051 Basel and Bahnhofstrasse 45, CH-

8001 Zurich UBS Saudi Arabia

1010257812 Tatweer Towers, P.O. Box 75724, Riyadh 11588, Kingdom of Saudi Arabia UBS Saudi Arabia 

 08113-37     UBS AG Dubai Branch    UBS Securities LLC

UBS AG -- UBS Financial Services Inc. UBS AG ’

’ UBS Securities LLC UBS Financial Services Inc.

UBS Securities LLC UBS Financial Services Inc.    UBS Securities 

Canada Inc. UBS Securities Canada Inc.

  :  UBS Brasil CCTVM S.A  (i) , (ii) 

, (iii)  (iv) $300,000.00  (v)  (vi) Comissão de Valores 

Mobiliários (CVM)  (vii)    UBS Securities Asia Limited /

   UBS Securities Pte. Ltd[MCI (P) 016/09/2014  Co. Reg. No.: 198500648C] UBS AG 

UBS Securities Pte Ltd ( 110 ) UBS AG ( 110 )

( 19 ) ( 289 )

   UBS Securities Japan Co. Ltd. UBS Securities Japan Co. Ltd. UBS 

Securities Japan Co. Ltd. UBS AG Tokyo Branch   

  UBS AG UBS AG 231087 UBS Securities Australia Ltd UBS Securities Australia Ltd

231098 UBS Wealth Management Australia Ltd UBS Wealth Management Australia Ltd 231127

/

2001 761G “ ”

UBS Securities Australia Limited

www.ubs.com/ecs-research-fsg.    UBS New Zealand Ltd

   UBS 

Securities Pte. Ltd. UBS Securities Pte. Ltd.    UBS Securities 

Malaysia Sdn. Bhd ( CMSL/A0063/2007) /   : UBS Securities 

India Private Ltd U67120MH1996PTC097299 2/F 2 North Avenue Maker Maxity Bandra Kurla Complex Bandra (East) Mumbai (India)400051

+912261556000 SEBI NSE INB230951431 NSE INF230951431 BSE INB010951437.  

UBS Limited  
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