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REHN S ZRB AN 112.29 124, B TH 11.1%; =24 F L
N R H A FIA AR 17.14 1, B TF® 30.7%; EPS 4 0.32 .

TR
HERRMEITL, THOHRY K. TEALFREYH, —FELERE
FERWT % 3.4%. B #5 8) Kk & #4545 5050 7 ek, [ He3g
K 5.31%. 2 8] KR4 & A EH 54 11.8%, 2 L FRG—/NNE 54,
REHRERRE, B 2B THmHmTakEN#tE—Fy K, 7
BT KA F AL AT BAZRIT T RE Lok,

Ak, R L TR —FHL2EZFT KRN 314.2 Tk,
B PSR TR 49.7 ek (-13.6%). /8] Kk #A 2 EH 216 T/
wh, BILLTF® 14.74%. <A THEH R, WREBN S FIEN, FA
i 112.29 1t A= 17.14 /27T, B2 3T 11.1%F 30.7%. /5] £
A EH 29.29%, %A1 FH 15.3%,, R 5 A T H 6.3 42 5.2 a5 %,
FRALGIRLAS, BHFHRTHE. —FEENEFTHEREMW
i, T ERERYT KAET@BET . Bl &350 BURF G500,
B ERTIEE T, TR KRE XGRS IRELET, MLER
B, xRk, A 8] F R L S IR R AT . N ) U SR AR BB IR B,
A LI F A 4000 ok, FE AT H B ELAZRT Wk,

CF:§ % 2

HAIFAH 2 8] 2015-2017 F EPS % #1% 2.26 L, 2.53 A= 2.68 7.
SRR, S PE A0 106, 054 8.9 5, AHAd) <A
BT

@A RT
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1. AN R K2, BT ZRTHLET R
2013 2014 2015€
55,261.7  60,758.5  67,320.4
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mARE (£F)
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AR EAR () 24.07
—FARSH (L) 26.26
—F W RN () 15.49
¥ HE 4,476.62
RS 1.8
BIEA (FRR) 529,930
FhRARE AR (FRR) 399,970
A AE AR (TR 0
HAB A BT (L) 962.73

80,200.8

20.7%
9,811.5
51.8%
1.77

Rl K (+/-%)

3 &g AlE (B )
Rl K (+/-%)
HFRokE (L)

PE 13.60
PB 2.27

9.9%
11,587.6
18.1%
2.07
11.60
1.93

10.8%
12,554.0
8.3%
2.26
10.64
1.72

9.8%
13,952.8
11.1%
2.53
9.52
1.53

8.5%
14,779.4
5.9%
2.68
8.99
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&
B MR REE:S
Hi: HAT 2013 2014 2015E 2016E 2017E Bi: AAT 2013 2014 2015E 2016E 2017E
| 3h % 7= 24,6244 25,097.1 37,3008 48,4882  60,856.5 RN 55,2617 60,7585 67,320.4 73,917.8 80,200.8
4 11,2559 14,1516 19,6526  29,797.8  41,639.9 E A 37,018.1 40,2643 44,768.1 48,785.8 53,574.2
5 R 41.0 203 203 20.3 203 BRIy 296.8 340.0 336.6 4435 401.0
7 YA S A 7,185.9  3,908.9 8,751.7 9,292.8 9,024.4 Rl | 2,6845 2,936.8 3,029.4 3,400.2 3,769.4
87 AR 35 358.9 333.2 465.0 4423 4985 EH 2,3958  2,679.9 2,692.8 3,326.3  3,528.8
Ho A 2 iR 407.6 517.9 888.8 990.5 1,062.6 % 2 H 968.5 7145 13740 1,167.9 992.7
17 5% 3,692.7  4,376.0 5,375.6 5,496.5 5,908.9 BTk AE 45 R 160.7 0.6 12.4 31.1 -10.7
Hoth 16825  1,789.1 2,146.8 2,447.9 2,701.8 A AR B UL B 8.0 21.3 43 9.1 10.7
Ak i 3 % 7= 68,470.1 77,1560 76,9773 76,5029 75,6883 [ra g€ 2.6 214 27.2 1.8 1.8
K AL B 2,371.9 2,644.1 2,916.4 3,188.6 3,460.9 B FE 11,7427 13,8235 15,1385 16,836.1 17,957.9
[ 72 B 7 51,5274 57,2505 56,989.1 53,446.4 51,077.4 ERIZALION 913.8 1,0743 1,0280 1,0054  1,0359
T %= 6,048.1 6,721.6 6,581.4 6,445.1 6,312.6 B AN S 253 14.9 18.8 20.7 19.9
oAt 8,522.7 10,539.8 10,4904 13,4228 14,8374 FE BB/ 12,631.3 14,882.8 16,147.7 17,820.7 18,973.8
B A 93,094.5 102,253.1 114,278.1 124,991.1 136,544.8 ey 2,819.8 13,2952 3,593.7 3,8680 4,194.4
W Bh 4 5% 14,5453 14,3970 17,7635 18357.0 19,230.5 %M 9,811.5 11,587.6 12,554.0 13,952.8 14,779.4
1 6 £ 471.9 2724 0.0 0.0 0.0 AR AR R 4313 594.6 564.9 558.1 591.2
A T 3,852.5  4,024.9 5,954.2 6,000.6 6,161.0 VA J8 B 2 =) B A R 9,380.2 10,993.0 11,989.1 13,3947 14,1882
TR K 1,261.0 1,092.8 1,360.9 1,525.6 1,637.3 EPS (JG) 177" 2.07 2.26 2.53 2.68
HoAh 8,959.9  9,0069 10,4484  10,830.7 11,432.1
3 4 % 19,7840 18,2448 18,3432 18,497.8 18,616.3
KK 3,731.8 2,104.5 2,104.5 2,104.5 2,104.5
Hoth 16,052.2 16,1403 16,2387 16,393.3  16,511.8 FEMEILE
il G ha 34,329.3 32,6419  36,106.7  36,854.8  37,846.7 BA: HAT 2013 2014 2015E 2016E 2017E
Jie A 5,299.3 52993 5,299.3 5,299.3 5,299.3 A bL 8 K
AR NN A 10,2734 10,6866 10,6866 10,686.6 10,686.6 El N 20.7% 9.9% 10.8% 9.8% 8.5%
R 40,573.2 49,7114 58,1038 67,4800 77,4118 EOI A i 67.4% 17.7% 9.5% 11.2% 6.7%
BB AR A A 2,647.2 3,394.6 3,959.6 4,517.7 5,108.8 R 51.8% 18.1% 8.3% 11.1% 5.9%
BEAF %A 56,1180 66,2166 74,2118 83,6186  93,589.2 BN
il R AL A T 93,094.5 102,253.1 114,278.1 124,991.1 136,544.8 ESViES 33.0% 33.7% 33.5% 34.0% 33.2%
R 2 17.8% 19.1% 18.6% 18.9% 18.4%
HERER ROE 16.7% 16.6% 16.2% 16.0% 15.2%
|$fﬁ: H /it ROIC 16.8% 17.4% 17.9% 17.6% 16.9%
ZEEHNAER 15,0379 17,6682 15,7143 19,583.0 21,182.1 ZmEeh
4R 9,811.5 11,587.6 12,5540 13,952.8 14,779.4 B AR 36.9% 31.9% 31.6% 29.5% 27.7%
A7 1H e 5 3,5741  3,827.8 4,667.3 4,710.7 4,819.7 iz s vz S 1.69 1.74 2.10 2.64 3.16
ik % %% 968.6 696.4 1,374.0 1,167.9 992.7 HE R 1.38 1.36 1.72 2.26 277
Bt 33 25.4 395 9.4 5.6 Bz
BB & 7485  1,6070  -3,092.2 -440.4 328.5 P R 0.59 0.59 0.59 0.59 0.59
HoA -68.0 -76.0 250.6 201.3 267.5 171 A e 10.02 9.20 8.33 8.88 9.07
#EESHER 124763 48511 -4,3689  -4,1341  -3,9457 ST K R A 2 732 14.32 7.30 7.59 8.42
WA -12,587.7 -3,337.5  -2,3840  -2,0840  -2,084.0 FRER (T
Hopth 5 5% 1114 -1,513.6  -1,9849  -2,050.1  -1,861.7 (534§ 1.77 2.07 2.26 253 268
BEREFAELR -3,687.0 -2,2393  -58444  -5303.7 -5394.3 BRAEENE 2.87 3.33 2.97 3.70 4.00
1l KA 5 -2,4040 -1,826.8 2724 0.0 0.0 (53 e 10.59 12.50 14.00 15.78 17.66
3 % 5 n 0.0 0.0 0.0 0.0 0.0 5 % iR 0.25 0.35 0.68 0.69 0.67
AR AR N -867.6 4133 0.0 0.0 0.0 1 B b %
Jie ) 43 i -1,3248 -1,8548  -3,596.7  -4,0184  -4,256.5 PE 13.60 11.60 10.64 9.52 8.99
JiAth 909.4  1,029.0  -1,9753  -1,2853  -1,137.8 PB 227 1.93 1.72 1.53 1.36
iF 5k Wk B L Z G 8 %5 B RS 4
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RxE, s F, AANER T EIERLHAR T HIEFRRT EF AL TAEFEZMAIERSAF, AHBGRLEE, B, EN
Wl AARE, RIS FWAEFRRBT AANHARENE. AAREH, TH, CFEREEARSPHOLKAES S LA ERALE
AN BEAT KA AMEF . RARIEFR R A RN 8] (LEZ T EIEEAMEAGIERZT EF ML) CAafRLR AR
KEBARBATHE L Fo LRIEFID A RS (AT RARANE]) 85 = F 2 Al R 88301 AR AT L 5301 T A Sk 2
BEEAREFHERL AE R —BORT AR FARERREL RN EPFARER . A0S T2 RZEAME] ARERALA
FBF o ANESEAAD KBRS RARE, 12 XBERE P TN RNNEF o AREBAE RN TA . KFKFANE BB
A, ARAT AR AT RIS FAT AT XA R A . B4, 46, REUEH XAZF %R E MR BT A A RAA . RIREF 6915 &
BBFEHBAEANSNEFHEEZR, FMBITEIERE RO BN SN KIREHFAF I E PG EARZIT B89, W HRIVARSF
RER, BTG A BRI AT AGANIAREE . EP RS AREFHE L TR TR, FERNEFZE A& TA

o, W HRAAdE R E R, LB TIAT AR AR K B RG34 A 8] A9 B AR IR o A 8] T 5 8 5030 B 3 0 AT TN A AR P 8T
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