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> AAFREIREZ: §TFNE 14 55 F %5 RAFL. 16 FF S ama T Figidid, KA TR GEF TN, M
MoE) 15-17 I EPS 0.11 /T (-0.09). 0.12 7T (-0.07). 0.22 /L. 43F “3HF” P4,
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2013A 2014A 2015E 2016E 2017E
EX L TS INCE ) 826.90 1159.39 1501.97 1660.95 1840.86
#KE YoY % -6.51 40.21 29.55 10.59 10.83
)2 8] 4 A)IE (B % L) 69.41 161.81 63.50 72.36 133.42
#KE YoY% -46.46 133.13 -60.76 13.95 84.39
LA F% 43.17 22.42 25.34 25.31 28.33
%= Ik % ROE% 3.14 5.90 2.32 2.62 4.66
IO # EPS(L) 0.12 0.27 0.11 0.12 0.22
A& PIE(4E) 126 54 137 120 65
4% PIB() 3.2 3.2 3.2 3.1 3.0
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FERA BmnHn AlER BT HA
SHFE 2013A 2014A 2015E 2016E 2017E Lt R 2013A 2014A 2015E 2016E 2017E
ik ik 1,123.65 570.31 730.00 851.29 977.90 ERI T ON 826.90 1,159.39 1,501.97 1,660.95 1,840.86
ne 812,65 97.29 101.39 160.78 241.10 O R A 469.91 899.51 1,121.34 1,240.63 1,319.34
oA & 3.00 41.03 43.58 48.19 53.41 B b Ht Ao B An 7.89 5.84 7.57 8.37 9.27
R 31.25 54.34 65.48 72.41 80.25 B % A 25.07 331 4.29 4.74 5.26
IR 6.21 51.60 68.28 75.55 80.34 Em 167.53 157.59 204.15 225.76 250.22
s 264.30 279.91 405.13 448.22 476.66 W43 56.78 28.48 53.67 53.64 52.03
=) 6.25 46.14 46.14 46.14 46.14 AR K 29.05 40.55 45.57 52.00 57.11
FEARBDR 3,134.20 3,362.63 3,381.70 3,391.68 3,442.74 INFAETE S 0.00 -0.28 0.00 0.00 0.00
KK 74.10 0.00 0.00 0.00 0.00 BEH AN 15.75 140.10 8.16 8.16 8.16
' 1,513.14 1,404.83 1,401.49 1,397.82 1,440.59 & b A 86.43 163.92 73.54 83.97 155.81
XA v 1,317.20 1,501.22 1,514.24 1,520.70 1,520.62 EXRIN TSN 0.35 1.47 1.47 1.46 1.46
20} 229.75 456.59 465.97 473.15 481.53 B E 132 031 031 031 0.31
S 4,257.85 3,932.94 4,111.70 4,242.97 4,420.64 A3 8.5 85.45 165.09 74.70 85.12 156.96
A f Ak 1,309.03 859.03 1,068.72 1,127.63 1,171.89 B A4t 35.49 6.40 1.21 12.77 23.54
42 HPpE 270.00 470.00 470.00 470.00 470.00 A 49.97 158.69 63.50 72.36 133.42
F AT 363.05 292.68 44657 494.08 525.42 Y E R AR -19.44 -3.12 0.00 0.00 0.00
) 675.97 96.34 152.15 163.55 176.46 )2 B, B 5] A 69.41 161.81 63.50 72.36 133.42
B i 218.32 318.70 318.70 318.70 318.70 EBITDA 381.93 424.88 365.71 387.38 472.94
S IEE 0.00 105.00 105.00 105.00 105.00 EPS (# ) 0.12 0.27 0.11 0.12 0.22
) 218.32 213.70 213.70 213.70 213.70
A it 1,527.35 1,177.73 1,387.42 1,446.33 1,490.59 ALAELR A5 HH A
bV BIE ARG 0.60 2.38 2.38 2.38 2.38 SRR 2013A 2014A 2015E 2016E 2017E
)3 BR8] R AR ARG 2,729.90 2,752.84 2,721.90 2,794.26 2,927.68 ZEEHNER 33.16 -194.55 393.69 355.73 430.70
AR R 4257.85 3932.94 4111.70 4242.97 4420.64 AR 49.97 158.69 63.50 72.36 133.42
AL 2 239.14 218.87 235.31 246.56 260.28
W4~ 3% 7 57.34 40.93 55.70 55.70 55.70
EE2W 544 P58 T L AR K -15.75 -140.10 -8.16 -8.16 -8.16
EB2MS44F 2013A 2014A 2015E 2016E 2017E TEFEEDH -273.55 -451.38 8.53 -55.00 -59.15
RV N 826.90 1,159.39 1,501.97 1,660.95 1,840.86 e -23.98 -21.55 38.82 44.28 48.62
] H (%) -6.51% 40.21% 29.55% 10.59% 10.83% BT FDAER -116.85 -96.13 -239.46 -240.65 -294.69
V2 BN 3 )i 69.41 161.81 63.50 72.36 133.42 TA L -135.07 -102.03 -247.62 -248.81 -302.85
] £ (%) -46.46% 133.13% -60.76% 13.95% 84.39% KIEF 15.75 -111.34 8.16 8.16 8.16
2415 (%) 43.17% 22.42% 25.34% 25.31% 28.33% Hp 2.47 117.24 0.00 0.00 0.00
ROE(%) 3.14% 5.90% 2 300p 2 62% 4.66% EREDNE R 867.98 -469.74 -55.70 -55.70 -55.70
EY AL 0.12 0.27 0.11 0.12 0.22 RSy 982.00 0.00 0.00 0.00 0.00
P/E 126 54 137 120 65 13K -40.08 -377.17 0.00 0.00 0.00
P/B 3.19 3.17 3.20 3.12 2.98 FATA) &R E 72.35 52.73 55.70 55.70 55.70
EV/EBITDA 1.72 1.37 1.60 151 1.23 PLA 33 iR 784.30 -760.41 98.53 59.38 80.32
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