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A AR A £ TR
B R(T TR 582.36 4547 2013A 2014A 2015E 2016E 2017E
FABIA(E 7 ) 571.22  FRHA (FHL) 5,345.5 5,654.0 6,670.3 8,001.6 9,156.1
(T 2947 FRKAEKE 571% 5.77% 17.98% 19.96% 14.43%
TE(E 7 L) 17409.65  4f|iask 5 36.15% 24.68% 27.25% 29.78% 25.06%
B TIA(E 7 L) 10529.07  meiHMRILE (L) 1.81 173  1.08 140 176
B 47— 3 A& etk AR TR B A (L) — — — — —
TN RACE () — — — — —
o 1 2 & (KA-THITH) — — — — —
- ) TRE (42) 2041 2246 2723 2098 16.78
- f 4| PEG 056 091 100 070 067
- B | BRAFF L) 1214 1069 601 743  9.20
o T AR RE 1.93 248 134 114 206
| B S Ve T 14.89% 16.22% 18.18% 19.09% 19.28%
L 4% 304 364 490  3.97 3.20
BA (BH ) 219.70 285.61 582.36 582.36 582.36
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HEk (ARTFELAL)

KEfthE (ARFEFA)

2012 2013 2014 2015E 2016E 2017E 2012 2013 2014 2015E 2016E 2017E
B BN 5,057 5,345 5,654 6,670 8,002 9,156 ik 1,494 1,537 1,699 2,218 2,556 3,518
WK E 10.68% 5.7% 5.8% 18.0% 20.0% 14.4% J KR 18 12 36 51 61 70
FRAA -4,335 -4,308 -4,482 -5,266 6,281 7,146 5 1,024 661 908 1,125 1,359 1,566
% #HEMN 85.7% 80.6% 79.3% 78.9% 78.5% 78.0% AR E 504 521 361 348 414 470
EXT] 721 1,037 1,172 1,404 1,720 2,010 3,040 2,730 3,004 3,742 4,391 5,624
% #EMA 14.3% 19.4% 20.7% 21.1% 21.5% 22.0% 74.8% 63.6% 59.0% 61.9% 66.8% 73.4%
B AL B B e -3 -1 5 6 -7 -8 4 4 31 31 31 31
% # B A 0.1% 0.0% 0.1% 0.1% 0.1% 0.1% 728 1,224 1,582 1,763 1,600 1,410
F A 264 372 -365 -394 -448 -476 17.9% 28.5% 31.1% 29.2% 24.3% 18.4%
% #f 1 A 5.2% 7.0% 6.5% 5.9% 5.6% 5.2% 254 311 426 461 503 550
Eae A -142 231 293 -340 392 -430 1,023 1,563 2,089 2,304 2,184 2,041
% #E A 2.8% 4.3% 5.2% 5.1% 4.9% 4.7% 25.2% 36.4% 41.0% 38.1% 33.2% 26.6%
AALRT AR (EBIT) 313 432 510 665 873 1,095 4,063 4,293 5,093 6,046 6,575 7,665
% #HEMA 6.2% 8.1% 9.0% 10.0% 10.9% 12.0% EETrrE 0 0 0 0 0 0
%% R 32 40 41 46 61 80 JLAT IR 1,626 1,178 1,549 1,672 1,695 1,931
% #E A 0.6% -0.8% 0.7% 0.7% 0.8% 0.9% AR R 68 114 119 536 223 252
= BALAR K 0 1 0 0 0 0 B 5 1,695 1,292 1,668 2,208 1,017 2,183
A ik AL 0 0 0 0 0 0 KK 0 0 0 0 0 0
ESE1 0 12 16 15 15 15 R 64 329 367 367 367 167
% AL AT ) 0.1% 2.4% 2.7% 2.0% 1.6% 1.2% Ak 1,759 1,621 2,035 2,575 2,285 2,350
XL 345 486 566 726 949 1,190 EXy v el 2,304 2,667 3,052 3,466 4,285 5,310
6.8% 9.1% 10.0% 10.9% 11.9% 13.0% VAR AR 0 5 5 5 5 5
3 7M§; % 12 7 17 15 15 15 A A AR B AT 4,063 4,293 5,093 6,046 6,575 7,665
ALAT A 357 492 584 741 964 1,205
FCES 7.1% 9.2% 10.3% 11.1% 12.0% 13.2% E S
PR AL -65 95 -88 -111 -145 -181 2012 2013 2014 2015E 2016E 2017E
Ve~ 18.3% 19.3% 15.2% 15.0% 15.0% 15.0% R4 A
A7 292 397 495 630 820 1,025 HRIk R () 1.726 1.808 1.734 1.082 1.407 1.760
DB RAR A 0 0 0 0 0 0 AR () 13.630 12.139 10.687 6.009 7.430 9.206
V2R TN 5 AR 292 397 495 630 820 1,025 gakfégzﬂ/\é” (L) 5.505 1.930 2.476 1.341 1.142 2.065
SpA)E 5.8% 7.4% 8.8% 9.4% 10.2% 11.2% FMERA] (, 0.000 0.000 0.500 0.500 0.000 0.000
R TS
ALREA (ARPEFA) BRI E 12.66% 14.89% 16.22% 18.18% 19.13% 19.30%
2012 2013 2014 2015E 2016E 2017E RN R 7.18% 9.25% 9.72% 10.42% 12.47% 13.37%
A 292 397 495 630 820 1,025 BN NSRS 3L.72% 26.21% 28.34% 39.76% 39.01% 52.74%
YRR AR A 0 0 0 0 0 0 ;g -&$
EF s 48 56 79 141 175 203 10.68% 5.71% 5.77% 17.98% 19.96% 14.43%
FBEIE 1 -3 26 -19 -19 -19 10.46% 38.33% 17.95% 30.37% 31.32% 25.45%
FER AL 592 -26 160 29 -310 K 18.83% 36.15% 24.68% 27.25% 30.07% 25.01%
BEEHALSR 930 424 707 781 665 1,202 15.72% 5.68% 18.62% 18.72% 8.75% 16.58%
FAF L 437 514 563 341 40 45
#F 0 0 0 0 0 0 MK B 4 R 0.0 0.0 0.3 0.0 0.0 0.0
Hp 0 12 16 15 15 15 A5 R A R A 91.5 71.3 63.9 78.0 79.0 80.0
BEEDHRLHR -437 -502 -547 326 -25 -30 LA R 44 R Ak 10.9 14.6 14.6 18.0 18.0 18.0
PRARFEH 0 5 0 74 0 0 ) 5 7 B 4% R sk 28.8 32.7 54.8 67.5 64.4 60.2
ARG -340 198 0 0 0 -200 kit H
E20) 27 29 -87 -11 302 11 AR AR 64.87%  -50.07%  -49.05%  -58.16%  -54.93%  -66.20%
EREDAEHR -367 232 87 64 -302 211 EBIT#) &R 434k 9.6 -10.8 -12.4 -14.3 -14.3 -13.7
NESGARE 126 155 73 519 338 962 F = AR E 43.30% 37.76% 39.96% 42.59% 34.75% 30.66%
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A
LRI ON 636.77 © 1,199.85 " 1,382.38 " 1,276.41 " 1,032.37 " 1,000.37 " 1,02037 " 989.76
HRFE (Yoy) N/A 88.43% 15.21% -7.67% -19.12% -3.10% 2.00% -3.00%
EH % 16.65% " 12.33% " 13.15% " 20.84% " 23.09% 23.09% 22.34% 21.54%
B A 530.74 1,051.87 1,200.57 1,010.44 793.96 769.35 792.43 77658
R (Yoy) N/A 98.19% 14.14% -15.84% -21.42% -3.10% 3.00% -2.00%
106.03 " 147.98 " 181.81 " 26597 " 23841 " 231.02 7 22795 " 21318
N/A 39.56% 22.86% 46.29% -10.36% -3.10% -1.33% -6.48%
AL R 21.95% 26.26% 27.34% 23.88% 18.26% 15.00% 12.75% 10.81%
d7 EE S RLE L E 33.44% 30.33% 30.50% 36.86% 22.98% 16.45% 13.25% 10.61%
(b dES
LEETION 17361 " 175.75 © 167.63 " 187.08 " 180.01 ” 20197 © 22055 " 224,63
HRFE (Yor) N/A 1.23% -4.62% 11.60% -3.78% 12.20% 9.20% 1.85%
EviES 20.44%" 14.38% " 13.13% " 13.92% " 22.49% 22.49% 23.24% 22.45%
A A 138.12 150.48 145.62 161.03 139.52 156.54 169.30 174.21
R (Yor) N/A 8.95% -3.23% 10.58% -13.36% 12.20% 8.15% 2.90%
EH 35.49 " 2527 " 2201 " 26.05 " 4049 " 4543 "7 51.25 " 50.42
B (Yor) N/A -28.80% -12.90% 18.36% 55.43% 12.20% 12.82% -1.62%
AL 5.99% 3.85% 3.31% 3.50% 3.18% 3.03% 2.76% 2.45%
1 R S5 R 11.19% 5.18% 3.69% 3.61% 3.90% 3.24% 2.98% 2.51%
REKE
GEEELION 1,423.75 2,373.91 2517.63 2,676.77 2,785.68 3,409.67 4,255.27 4,953.14
HRFE (Yoy) N/A 66.74% 6.05% 6.32% 4.07% 22.40% 24.80% 16.40%
EviES 15.59% 12.33% 14.41% 20.28% 23.07% 23.07% 23.07% 23.07%
A A 1,201.85 2,081.31 2,154.75 2,133.94 2,143.01 2,623.04 3,273.56 3,810.42
R (Yor) N/A 73.18% 3.53% -0.97% 0.43% 22.40% 24.80% 16.40%
Eev il 221.90 292.60 362.88 542.83 642.67 786.63 981.71 1,142.71
R (Yor) N/A 31.86% 24.02% 49.59% 18.39% 22.40% 24.80% 16.40%
AR 49.08% 51.96% 49.79% 50.08% 49.27% 51.12% 53.18% 54.10%
7 E A S5 R L 69.99% 59.96% 60.87% 75.23% 61.96% 56.02% 57.06% 56.85%
RETE
GEEELION 450.89 426.13 565.66 698.91 709.66 788.43 893.29 972.80
R (Yoy) N/A -5.49% 32.74% 23.56% 1.54% 11.10% 13.30% 8.90%
EViES 20.09% 16.09% 14.56% 17.99% 20.17% 20.17% 20.17% 20.98%
A A 360.31 357.55 483.29 573.19 566.51 629.39 713.10 768.72
HRFE (Yoy) N/A -0.77% 35.17% 18.60% -1.17% 11.10% 13.30% 7.80%
F 90.58 68.58 82.37 12572 143.15 159.04 180.19 204.07
R (Yor) N/A -24.29% 20.11% 52.63% 13.86% 11.10% 13.30% 13.25%
AR 15.54% 9.33% 11.19% 13.07% 12.55% 11.82% 11.16% 10.62%
o7 E LSS R L 28.57% 14.05% 13.82% 17.42% 13.80% 11.33% 10.47% 10.15%
HAth
L LVON 203.74 373.86 398.63 406.25 471.60 700.33 928.63 1,195.61
R (Yor) N/A 83.50% 6.63% 1.91% 16.09% 48.50% 32.60% 28.75%
EViES 12.44% 11.75% 13.21% 13.34% 18.40% 19.23% 20.02% 2157%
A A 178.39 329.93 345.99 352.04 384.81 565.67 74273 937.69
HRFE (Yoy) N/A 84.95% 4.87% 1.75% 9.31% 47.00% 31.30% 26.25%
F 25.35 4393 52.64 5421 86.79 134.66 185.91 257.92
R (Yoy) N/A 73.29% 19.83% 2.98% 60.10% 55.15% 38.06% 38.74%
SRS E 7.02% 8.18% 7.88% 7.60% 8.34% 10.50% 11.61% 13.06%
o7 S5 R 8.00% 9.00% 8.83% 7.51% 8.37% 9.59% 10.81% 12.83%
JELAB LSS
LEE=TION 11.97 7 19.07 " 2480 " 100.08 ” 47468 " 569.62 " 68354 " 820.25
B (Yor) N/A 59.31% 30.05% 303.55% 374.30% 20.00% 20.00% 20.00%
EXES 72.01%" 93.24%" 79.88% " 22.49%" 4.33% 8.32% 13.67% 17.26%
BERA 129 7 335" 129" 499 " 7757 45411 522.23 590.12
R (Yor) N/A 159.69% -61.49% 286.82% 1454.51% 485.42% 15.00% 13.00%
FF 10.68 " 1572 " 2351 " 95.09 " 397.11 " 11551 " 161.31 " 230.13
HRF (yor) N/A 47.19% 49.55% 304.47% 317.61% -70.91% 39.66% 42.66%
SRS E 0.41% " 0.42% " 0.49%" 1.87%" 8.40% 8.54% 8.54% 8.96%
i EENL S RE L 337% " 3.22% " 3.94%" 13.18% " 38.28% 8.23% 9.38% 11.45%
BN N 290073 ” 456857 " 5056.73 " 534550 ~ 5654.00 6670.38 8001.66 9156.19
B A 241276 7 397243 " 433521 " 430821 " 4481.92 5266.22 6281.23 7146.26
EX | 317.04 " 48797 " 596.14 " 72152 " 1037.29 1404.16 1720.43 2009.93
EHEFZE 12.39% 16.82%" 13.05%" 14.27%" 19.40% 21.05% 21.50% 21.95%
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