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A5 RERREM S84 $4: B E4 0 15/05/25
FER 2014A 2015E 2016E 2017E KEtkE 2014A 2015E 2016E 2017E
212 0N 1,466.4 1,734.4 2,056.5 2,414.2 e 467.7 1,069.4 1,448.9 2,282.9
YOY(%) 0.9% 18.3% 18.6% 17.4% Rk 0.0 0.0 0.0 0.0
BYRA 415.1 491.0 582.2 683.5 )l E ST 614.1 624.6 844.1 880.1
B Ao A M Ao 203 24.0 285 335 B 149.0 169.7 208.2 235.4
HERA 418.0 530.4 628.8 738.2 HAsH %~ 251.1 251.1 251.1 251.1
& BN (%) 28.5% 30.6% 30.6% 30.6% R EER 1,481.9 2,114.8 2,752.3 3,649.5
FRER 1132 1345 159.5 187.2 B R 1A 255.3 204.3 153.3 102.3
& B RPN (%) 7.7% 7.8% 7.8% 7.8% B B 0.0 0.0 0.0 0.0
EBIT 515.6 566.7 669.1 782.9 TR BB 255.3 204.3 153.3 102.3
4% A -13.2 -15.1 -28.2 -42.8 TRHF 0.0 0.0 0.0 0.0
& AN (%) -0.9% -0.9% -1.4% -1.8% EEIE 677.3 677.3 677.3 0.0
KRR K 6.2 0.0 0.0 0.0 R ad g 0.0 0.0 0.0 0.0
BRBRE 16.7 0.0 0.0 0.0 BREFER 932.5 881.6 830.6 1023
FL AR 523.4 569.6 685.7 814.6 AW A FE 186.6 165.0 1435 121.9
ST SN 78 15.0 15.0 15.0 KB A 0.0 0.0 0.0 0.0
AREH 531.2 584.6 700.6 829.6 AR HEF 8.3 58 33 33
PR 86.3 87.7 105.1 124.4 KRR 2,614.2 3,171.8 3,734.1 4,558.5
FFIFHF (%) 16.3% 15.0% 15.0% 15.0% E N 50.0 0.0 0.0 0.0
#4178 444.9 496.9 595.5 705.1 AR 243.6 354.3 321.1 440.4
& BN (%) 30.3% 28.6% 29.0% 29.2% kA 0.0 0.0 0.0 0.0
DX T Tk 0.0 0.0 0.0 0.0 HAAD R 0.0 0.0 0.0 0.0
)8 BR8] 4 A1 444.9 496.9 595.5 705.1 L ki Y 293.6 354.3 3211 440.4
YOY/(%) 5.9% 11.7% 19.9% 18.4% PEIEE 0.0 0.0 0.0 0.0
EPS (&) 0.75 0.84 1.01 1.19 AR A 0.0 0.0 0.0 0.0
Hek I fi 0.0 0.0 0.0 0.0
T EMGE 2014A 2015E 2016E 2017E Ak B 293.6 354.3 3211 440.4
AkEEA VHRERG 0.0 0.0 0.0 0.0
2121 ON 0.9% 18.3% 18.6% 17.4% BERE 2,320.6 2,817.5 3,413.0 4,118.1
Z WA -61.6% 8.8% 20.4% 18.8% RGA R ARE 2,614.2 3,171.8 3,734.1 4,558.5
A 5.9% 11.7% 19.9% 18.4%
RARA ALRER 2014A 2015E 2016E 2017E
£4) % (%) 71.7% 71.7% 71.7% 71.7% #6113 444.9 496.9 595.5 705.1
A% (%) 30.3% 28.6% 29.0% 29.2% Y HBARE 0.0 0.0 0.0 0.0
ROE(%) 19.2% 17.6% 17.4% 17.1% MAMEZ 3 0.0 0.0 0.0 0.0
ROA(%) 19.7% 17.9% 17.9% 20.2% Fr B Aoy 36.1 75.2 75.2 728
Bt BEREWED (82.1) 49.0 (335.4) (3.3)
il 5.05 5.97 8,57 8.29 BEEHALR 398.9 621.1 335.4 7746
#BhE 3.68 478 7.14 7.18 R 0.0 0.0 0.0 0.0
KRR E% 11.2% 11.2% 8.6% 11.3% KBS 0.0 0.0 0.0 0.0
BERLS TR FRF (166.2) 127 127 127
ERR%E 56.1% 54.7% 55.1% 62.2% BREDHALR (166.2) 127 127 127
FLMRH R RS 135.6 1211 133.6 122.0 BALRRT 0.0 0.0 0.0 0.0
BRI 131.0 126.1 1305 125.7 KA B3/ ( 0.0 0.0 0.0 0.0
HBAHF (L) WA EEZAT) (4 0.0 0.0 0.0 0.0
B A 0.75 0.84 1.01 1.19 A4 e 324.6 0.0 0.0 0.0
BRAET 3.93 4.77 5.78 6.98 TR R HAT (309.0) 17.9 315 46.6
CXER A 4fé%ﬁ‘%kéﬁifm b 10.8 (50.0) (0.0) (0.0)
PIE 423 37.9 31.6 26.7 R E HAAR (298.2) (32.1) 315 46.6
P/B 8.1 6.7 55 46 ALREHA (65.6) 601.7 379.6 834.0
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