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i (ARFPEFA) KEFHA (ARTFEFA)
2014 2015E 2016E 2017E 2014 2015E 2016E 2017E
Bk B 1,146 4,317 6,115 7,950 ik o 649 -189 912 1,580
R & -13.2% 276.8% 41.7% 30.0% R 1,607 2,571 3,653 4,743
B R A 691 -3,023 4,372 -5,683 P53 538 1,516 1,757 2,285
% HE A 60.3% 70.0% 71.5% 71.5% BNk i 172 470 636 797
E3T 455 1,294 1,744 2,267 A 2,967 4,368 6,958 9,405
% £4 £ KA 39.7% 30.0% 28.5% 28.5% % & 7/~ 76.5% 81.7% 86.9% 89.4%
& W A4 B e 9 27 -38 -49 I K 10 10 10 10
Yo £ B A 0.8% 0.6% 0.6% 0.6% B &K~ 752 823 894 963
A -76 -121 -162 -199 % & #/* 19.4% 15.4% 11.2% 9.2%
Yo £ A 6.6% 2.8% 2.7% 2.5% R HE 40 38 37 36
& 78 % ) -143 -151 202 -239 ERDFTF 909 979 1,048 1,117
% 45 A 12.4% 3.5% 3.3% 3.0% % & 7/~ 23.5% 18.3% 13.1% 10.6%
BALAT A (EBIT) 228 996 1,342 1,780 % F gt 3,876 5,347 8,006 10,522
Yo £5 £ LN 19.9% " 23.1% 21.9% 22.4% 48 B AR 945 1,665 3,166 4,309
W 44 ) 27 72 -145 217 AR 667 733 1,039 1,338
% 4 B A 2.3% 1.7% 2.4% 2.7% H AR R Ax 62 167 240 296
T ALK -30 -84 41 56 Vit N Ry 1,675 2,566 4,444 5,943
ARMEE S E 0 0 0 0 KA 0 0 0 0
HAWH 132 0 0 0 H KR A 85 85 85 85
Yo AL 7 )74 40.9% 0.0% 0.0% 0.0% #1E 1,760 2,651 4,529 6,028
2k A1) 303 840 1,156 1,507 EEBEBARE 2,083 2,635 3,375 4,335
2l FY ] F 26.4% 19.5% 18.9% 19.0% VA 33 61 102 159
ELIX N & 21 5 5 5 R A AR S S 3,876 5,347 8,006 10,522
FLAT A 324 845 1,161 1,512
FbE 28.2% 19.6% 19.0% 19.0% W S A
B 4344, 52 -134 -185 241 2014 2015E 2016E 2017E
VRt 16.2% 15.9% 15.9% 15.9% E-3 E LY o
A 271 710 976 1,271 HROKE (L) 0.661 1.715 2.353 3.051
VHIR A B 8 28 41 57 BRAFE (L) 5.237 6.624 8.485 10.897
V3 & T A 8) & 3541 38 263 682 936 1,214 FMRZENAESR (L) -0.138 -3.527 -0.111 0.062
A E 23.0% 15.8% 15.3% 15.3% WA (1) 0.230 0.329 0.491 0.640
1.594 B E
AeAFE (ARTEAL) Y R 12.63% 25.90% 27.72% 28.00%
2014 2015E 2016E 2017E BRFRBE 6.79% 12.76% 11.69% 11.54%
A A 271 710 976 1,271 FAK AN G E 7.94% 18.44% 19.73% 20.75%
Y BIR AR A 0 28 41 57 Wk R
EIMA Tk 71 93 51 68 Bk BN K F -13.15%  276.79% 41.66% 30.00%
EZTIE -24 76 144 226 EBITH & % -37.66%  337.49% 34.78% 32.67%
BIE R AT -373 2,282 -1,216 -1,541 e IPEEE S 1.26%  159.38% 37.14% 29.71%
BEEHNEHR -55 -1,375 3 82 BRI EE 37.52% 37.94% 49.73% 31.42%
KA L 673 75 75 75 KECEE D
Fed 146 0 0 0 FLR 2K B B R Sk 297.9 208.0 208.0 208.0
b 62 0 0 0 B R R A 259.1 182.5 146.0 146.0
BEEHALHR -465 -75 75 75 JLAF TR R B R S 126.6 54.8 54.8 54.8
PRAR IR 0 0 0 0 B 7 K = B 4 R 176.5 49.5 39.0 33.1
L3 & %y 450 720 1,500 1,144 1245885
H A -100 81 280 -426 S &3 13.98% 68.78% 64.80% 60.74%
EREHAELS R 350 640 1,220 718 EBIT #1 8.4 42 3 8.5 13.8 9.2 8.2
B i & -169 810 1,142 725 KRS 45.40% 49.58% 56.57% 57.29%
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B FHIARR 6-12 A N TR E A 5% L
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