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2012 2013 2014  2015E  2016E  2017E 2012 2013 2014 2015E 2016E 2017E
EX-Z'T 3 ON 10,590 12,369 14,074 15,899 17,807 19,766 il 599 632 525 979 1,269 1,590
HkE 16.8%  13.8%  13.0%  12.0% 11.0% )Rl & & 2,015 2,385 2,627 3,193 3,576 3,969
EXAT S ¥ -9,922 -11,610 -13,259 -15,000 -16,780 -18,600 I 943 1,164 1,348 1,397 1,563 1,733
% Hf B M 93.7%  93.9%  942%  943%  942%  94.1% F AR T~ 90 126 181 182 203 225
EX) 668 759 815 899 1,027 1,166 AT 3,648 4,307 4,681 5,751 6,611 7,518
% HE A 6.3% 6.1% 5.8% 5.7% 5.8% 5.9% %.& 74/~ 88.8% 89.8% 89.8% 91.8% 92.7% 93.4%
R T R A -14 -14 -18 21 -23 -26 K 100 83 85 86 85 85
Y% # B M 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% B % 3 216 270 298 332 341 346
ER T a0 -185 -223 -247 -278 -312 -346 %.5 5/~ 5.3% 5.6% 5.7% 5.3% 4.8% 4.3%
Y% # B M 1.7% 1.8% 1.8% 1.8% 1.8% 1.8% I~ 130 132 142 91 94 97
32 % A -180 -229 -251 -283 -317 -352 ERAF & 462 491 530 511 522 530
% A E A 1.7% 1.9% 1.8% 1.8% 1.8% 1.8% %.5 3/~ 11.2% 10.2% 10.2% 8.2% 7.3% 6.6%
A ALATA)E (EBIT) 289 293 299 317 375 443 ¥4t 4,110 4,798 5,211 6,262 7,133 8,047
Y # BN 2.7% 2.4% 2.1% 2.0% 2.1% 2.2% FR R 602 859 857 1,345 1,645 1,945
0w %% A 98 -98 -118 -81 -109 -131 R ER 2,359 2,536 2,797 3,196 3,575 3,963
Y # BN 0.9% 0.8% 0.8% 0.5% 0.6% 0.7% AR Ak 87 104 152 196 224 255
o RALAR K -3 -1 -4 0 0 0 R AR 3,048 3,499 3,806 4,736 5,444 6,163
A AMMET Ik 0 0 0 0 0 0 K52 0 33 16 18 20 22
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% A2 71 174 2.8%  17.0% 0.7% 0.0% 0.0% 0.0% 5 4% 3,062 3,552 3,844 4,755 5,464 6,185
ERIRbE! 193 235 179 236 266 312 EERRARS 468 542 608 714 845 1,017
Bl FY 7 F 1.8% 1.9% 1.3% 1.5% 1.5% 1.6% DR S &8 -1 580 703 758 793 823 845
ERZ e 6 3 1 3 3 3 R AR E A 4,110 4,798 5,211 6,262 7,133 8,047
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FIHE 1.9% 1.9% 1.3% 1.5% 1.5% 1.6% RS A
IREEA -56 -69 -61 -72 -81 -94 2012 2013 2014 2015E 2016E 2017E
Va2 27.9%  29.0%  323%  30.0%  30.0%  30.0% YRR
24 19 144 169 128 168 188 220 HRI S 0.326 0.357 0.315 0.501 0.598 0.750
DE 3:%:%) 8- 76 95 63 35 30 22 FRF T~ 2.257 2.614 2.933 3.442 4.075 4.902
V2 5 F B 8 64 A1 i 68 74 65 133 158 198 FRZENEER 0.335 0.365 0.424 0.393 0.824 1.076
FAFE 0.6% 0.6% 0.5% 0.8% 0.9% 1.0% LR R A) 0.000 0.000 0.000 0.130 0.130 0.130
EES
eLAER (ARTEFR) HH N EFE 14.46%  13.67% 10.76%  18.57%  18.72%  19.52%
2012 2013 2014  2015E  2016E  2017E BERFNEE 1.65% 1.54% 1.26% 2.12% 2.22% 2.47%
24 19 144 169 128 168 188 220 BT A EE 12.54% 9.71% 9.00% 7.73% 7.88% 8.09%
Y HAE RS 0 0 0 0 0 0 HRE
e 4 F 33 35 48 43 48 52 EX- TSI ¥ 24.20% 16.80% 13.78%  12.97%  12.00%  11.00%
ElFet=gt &1 94 61 115 66 97 117 EBIT ¥k % 45.90% 1.67% 1.91% 6.08%  18.34%  17.93%
TEREEH -202 -189 -203 -196 -163 -166 A 8 K -63.86% 9.47% -11.67% 102.67% 19.33%  25.40%
2B EHAEHR 69 76 88 81 171 223 BREERE 11.72%  16.72% 8.62%  20.17%  13.91%  12.82%
AT & -89 -55 72 -26 -56 -57 FEwEkH
EEd 6 52 0 -1 0 0 R 3K JB) 4 R 55.6 57.9 59.3 65.0 65.0 65.0
E&) -1 100 0 0 0 0 BB R 31.9 33.1 34.6 34.0 34.0 34.0
B FE R R 94 97 71 -27 -56 -57 R AT K 3K JB) 4 R 4 63.4 62.5 60.3 63.0 63.0 63.0
RE AR 3R 7 5 0 8 0 0 0 [ & 7 = 4% R 3 6.7 6.5 7.3 6.8 5.8 4.9
€SN -42 138 -19 476 302 302 ZHReH
E&) -114 -282 -133 -76 -127 -147 A BRI A 0.31% 20.82% 25.52%  25.48%  23.74%  20.23%
% K AR -152 -144 -144 400 175 155 EBIT #) &k e 4% 2.9 3.0 25 3.9 3.4 3.4
e RE -176 28 -128 454 290 321 el k= 7451%  74.04% 73.77% 75.93% 76.61%  76.86%
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