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HWE (AN 2014 2015E 2016E 2017E
PR REA 40,688 53,046 57,164 64,272 69,315 23.2% 30.4% 7.8% 12.4% 7.8%
R BN 11,501 20,361 29,523 38,380 49,895 71.3% 77.0% 45.0% 30.0% 30.0%
PEEREN 10456 17,378 24329 30,412 38,014 82.7% 66.2% 40.0% 25.0% 250%
WA 52,189 73407 86,688 102,652 119,210 31.3% 40.7% 18.1% 18.4% 16.1%
¥ (25,344) (32,150) (39,545) (48,244) (58,376) 32.9% 26.9% 23.0% 22.0% 21.0%
®lE (4,085) (5482) (6,853) (8,223) (9.868) 19.1% 34.9% 25.0% 20.0% 20.0%
®EWNE LR HE (PPOP) 26,845 41,257 47,143 54,408 60,834 29.9% 53.7% 14.3% 15.4% 11.8%
RN (8,890) (15,011) (16,781) (18,808) (21,591) 120.1% 117.9% 11.8% 12.1% 14.8%
R ERE R (6875) (14614) (16,345) (18,327) (21,083)] 119.8% 1189% 11.68% 12.1% 14.9%
R 2R 19,955 26,246 30,362 35,600 39,243 13.7% 31.5% 15.7% 17.3% 10.2%
BRI 85 (52) (57) (83) (68)] 844.4% -161.2% 10.0% 10.0% 10.0%
HEa# 20,040 26,194 30,305 35,537 39,174 14.2% 30.7% 15.7% 17.3% 10.2%
BRI (4809) (6,392) (7.273) (8,529) (9.402) 19.0% 32.9% 13.8% 17.3% 102%
»HE 15,231 19,802 23,032 27,008 20,772 12.7% 30.0% 16.3% 17.3% 10.2%
ST ERRE 0 0 0 0 0| -100.0% na na na na
HERESA# 15,231 19,802 23,032 27,008 29,772 13.6% 30.0% 16.3% 17.3% 10.2%
RERRE 0 0 350 1,400 1,400 na na na na na
!ﬂgg HRipHR 15,231 19,802 22,682 25,608 28,372 13.6% 30.0% 14.5% 12.9% 10.8%
W hE (HAx) 2013 2014 2015E 2016E 2017E 2013 2014 2015E 2016E 2017E
s o8ok 847288 1024734 1229881 1426430 18526130 17.6% 20.9% 20.0% 16.0% 14.0%
FEam 1217002 1533183 1870483 2207170 2604451 19.2% 26.0% 22.0% 18.0% 180%
FREFHRM 7,541 10,501 13883 17,468 21,284 9.8% 39.3% 32.2% 25.8% 21.8%
S EEE 15,162 21,097 28424 36,790 46 406 21.1% 39.1% 34.7% 29.4% 26.1%
EeEam 1891741 2186459 2579019 2987,168 3439551 17.8% 15.6% 18.0% 15.1% 15.9%
hiid 8= 82 1,779660 2055510 2400953 2761914 3202523 16.9% 15.5% 16.68% 15.0% 16.0%
FATRAEFRAR 112,081 130,949 178,065 205254 237,028 32.2% 16.8% 36.0% 15.3% 15.5%
o v 4 0 0 20,000 20,000 20,000 na na na na na
T B 1762388 2064595 2333891 2735763 3081602 26.3% 17.1% 13.0% 17.2% 126%
HEBHE G
wRERE (FH8E) 9,521 11,425 14,309 14,309 14,309 85.6% 20.0% 25.2% 0.0% 0.0%
EPS 1.60 173 159 1.79 1.98 -38.8% 8.3% -8.5% 12.9% 10.8%
BVPS 11.77 11486 11.05 1285 15.17 -28.9% -2.6% -3.6% 17.2% 17.2%
DPS 0.16 017 0.18 0.19 0.21 -40.7% 8.3% -7.1% 17.3% 10.2%
PPOPIsh 282 361 3.29 3.80 425 -30.1% 28.1% -8.8% 15.4% 11.8%
FERE G 2013 2014 2015 2016E 2017E 2013 2014 2015E 2016E 2017E
ROA 0.87% 0.97% 097% 0.97% 0.83% -0.07% 0.10% 0.00% 0.01% -0.04%
ROE 1547% 16.30% 1691% 15.04% 14.20% -1.48% 0.82% 061% -1.87% -0.84%
PR 231% 257% 245% 2.35% 225%| -0.06% 0.26% -0.12% -0.10% -0.10%
AW A 4077% 36.33% 3771% 38.99% 40.69% 1.37% -4.44% 1.38% 1.27% 1.70%
Hum$ 24.00% 24.40% 24.00% 24.00% 24.00% 0.98% 0.41% -0.40% 0.00% 0.00%
A 6962% 66.84% 656.74% 64.63% 6244%| -097% -2.78% -1.10% -1.11% -2.19%
FREKE 0.89% 1.02% 1.13% 1.22% 1.31%| -0.06% 0.13% 010% 0.10% 0.08%
BEFESE 201.08% 200.90% 20474% 210.61% 218.03% 18.74% -0.16% 384% 5.87% 7.42%
M 1.79% 2.06% 231% 2.58% 2.85% 0.05% 0.27% 0.25% 0.27% 0.27%
SHRE 0.85% 1.56% 145% 1.38% 1.38% 0.40% 0.71% -0.11% -0.07% 0.00%
JeF B A A 2204% 27.74% 34.08% 37.3%% 41.85% 5.15% 5.70% 6.32% 3.33% 4.47%
9F 8 MU el A 20.03% 2387% 28.07% 29.63% 31.89% 5.64% 3.64% 4.39% 1.56% 2.26%
BO—SBATEE 8.56% 864% 8.92% 9.11% 9.31% na 0.08% 028% 0.19% 0.20%
—HEATREFE 8.56% 8684% 10.16% 10.18% 10.24%| -0.03% 0.08% 1.52% 0.02% 0.06%
Ziﬁﬂ; 9.90% 10.86% 1231% 12.29% 1231%| -1.47% 0.96% 1.45% -0.02% 0.02%
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