O FEREHTIH

CHINA GALAXY SECURITIES RESEARCH

O3] B @ LR R E AT 20154 7 A 13 B

ZREFEHR LI, 7TE “PIHEFH+
PORRATHRART” KPIMAESE

FE#AF (300005.S2)
1 H anes

>

ARSI,
o NI FAHHEM, BE T 103 1T, RANFT 15 4404 ?ﬁﬁ
331CEAE, BTN G &L 55%, fIIpFIRA, 3]

@&: (8610) 6656 8489

o N FHEA 2015 EF W 5H4L: (1) 2015 F H1 J&AN 6.75 S mali vi@chinastock
2, FIH6HE 8.5%, A1 & 41 L67 2, R 205%, Al Las 0 TEAE o
10, Rl 50%, B A Bt RGeS Sk, Herig iR it R S013051102001
12 5% HLE, i 15%M LRI E, ¥ A H)E 14312, #: (8610) 8357 4539
FlHb3g 16.5%. (2) MA Q2 M%) 29112, FIHLTF#E 4.3%, ( yanglan@chinastock.com.cn )
A8 550 0.56 12, FE)r3g 20.1%, 4418 0.49 12, F) g 8% HLEd % S0130514050004
(At Z 15%m) A ).

o AN EHFHE, BATAA KA INAELSE R G IREIEE Ik
B, BN PN m AT Rk, R TR A EH X4 = M 2015.07.12
EhAE, KA B P I S AR BRE Ao AT, ST A B £ (D) 20.11
¥ 20 LB A BRI EATE F A E) AT P IR dut P AR IRATH ) -
KIRE” KA AR ARSI ., PO RMELT  ATTRRERE) 438
WAL A, AHE FIMESBITRBRA S L3, ok ARTFARINT) 17.2
A BANESEEGRA P REANT; KT RIAEH A E) F)E HIEdRH 3877.8
K&, BRAIEAPFEASH. LTS 8.29

o ARFMIIIATRALRE, RFBREAHERTEH. 1EH7T BHEA () 51368
IS ER G ERFILTHNE) B, KESHFRFZTAHK T FRAE A (T I 34769
W AL R, EARTE A RBE . SR EAE . TMT B ARG 16509
BAHMEABINE | Z AT RAF G LREI, KT 7L o
Ve hREELATI, MIKE REEANRAIRE FlhagoFias  TLARTEIL) 0
L eV S PP S F = NS EE3°E N e AL
KT NERSEE. HRKT (TMTAT) AT, R adf  ABRERRE
FAUAEFEEAFE, IBERBIETHEZENMIFG X, #TRE oo
AR SIR B By, B A E) R R AR E ¥ 898 E I E b 140.00% e
FER i oo, e

®  RATHRIIINZ LR HFE “HHRAT” RATATRE, #HI) ot w0
FATEFbsk, TEESEAE. A3 3 AAsEE G oo o
ATV, RSB Asiatravel Fa3 KA. ML ELE, oo -
B EARATHRR X —F KA B, iR TRLT 2007 F 12 T e s o s e
A, AT HATE 020 LATRSTT, JA ETS A%4F 4 Ak U
5ﬂ:%§;é\i/l—?}i u\?ﬂj%l?‘ -‘F/ﬁ?/i’\/fg 3#1)21\1//'? , i&%ﬁf"t“é_%/ﬁ}:\']:‘ #& TRAC B e— G e— AL
ZE . BB IA. BEN KR ERPFER. BHRE
SURHAT g I P IR R IR, AR RET AL, s e
AR BT a9t S, B e AT B AR SR JIND P BRI

o FHARKRETHBREAE, REILHFETEEMEH,

Ve b P o ma AT RSk, ARG A2 P ST S AT A BAT SR AR H
OB RETA B T AR, BRI ERTEFRK, SREAR
T i ey SAR SR, A 2022 FARAY PLERET A

www.chinastock.com.cn

ER AR

406 3 B SR B 09 F B4R FTIE SRR 8) 5t 5 B



O FERTESHLE

CHINA GALAXY SECURITIES RESEARCH ANE) BT R AR S SRR AT

WABE, NE A B EIE R FIREANE, RIS YR R AR T TR, HAREF AR
K.

o  BFBI: BIHRHRA. RNVAANEITE “PIL A dat P SPRATHRART” PILESE KRG EAImE
B, PO oe A A NG PONA S B AT RABA A X AE, 8] R AR LT A8 6 FAFT SR,
HE WP INRATARE A . FRG @mse D B, REAE. NE)ETHRE AT A LA L
AERe9ATEY, RAVAEIE 2015 SF3) R P IME S RGN SRR T Rak. Lk, A8 BaT TR
10342, KT 15 F4H)8% 3310E4, B 129%, EPS0.64 7T, H#TBHtE PE314E, 4&Fi#k
HIPK.

A 1: ##&H (300005.5Z) #F L% (FHA)

kT 2013Q2 2013Q3 2013Q4 2014Q1 2014Q2 2014Q3 2014Q4 2015Q1
BElBA 239.9 318.6 612.7 318.1 304.4 385.3 707.4 384.2
Bl 33.96% 30.34% 27.35% 16.03% 26.89% 20.95% 15.46% 20.79%
Bl A 126.7 161.2 297.8 159.4 155.2 195.1 367.8 188.4
Eilad 38.04% 27.57% 30.00% 16.68% 22.49% 21.02% 23.49% 18.19%
e 437 67.6 98.6 46.6 57.4 722 110.9 55.5
Eils4 17.83% 19.94% 27.87% 7.49% 31.24% 6.74% 12.54% 19.19%
EERA 29.7 46.0 545 27.0 28.4 55.5 63.6 27.2
Btk 38.18% 45.25% -9.67% 1.88% -4.33% 20.80% 16.76% 0.99%
EBIT 39.2 43.6 109.2 84.7 41.9 61.6 125.4 110.8
Eils4 14.30% 47.34% 42.75% 28.45% 6.91% 41.31% 14.87% 30.88%
] 2.3 2.8 2.4 2.8 2.9 -1.9 -3.2 2.0
BRFERERK -0.6 0.0 45.6 0.0 20.3 0.0 33.1 0.0
Bl FE 415 46.4 111.6 87.5 44.8 63.4 128.6 112.8
Btk 17.37% 50.74% 43.13% 28.73% 7.82% 36.79% 15.28% 28.91%
hn Bl A A 3.1 1.9 73 43 4.0 05 24 0.9
o Bl AR 0.3 0.1 0.3 0.1 2.3 0.1 0.8 31
Fl5E S8 44.4 48.1 118.6 91.7 46.5 63.9 130.2 110.6
Eilad 25.56% 54.31% 48.31% 29.25% 4.72% 32.87% 9.80% 20.73%
B B 7 10 12 15 8 11 15 18
ARE 37.4 385 106.5 76.3 38.1 52.8 114.8 92,5
Btk 101.17% 74.73% 22.43% 29.40% 2.03% 36.95% 7.75% 21.16%
BRRIEE#RE 375 45.0 107.2 77.7 44.9 55.8 115.9 94.3
Eilad 102.01% 103.73% 22.65% 31.53% 19.71% 23.83% 8.15% 21.42%
ZE2WE EPS 0.00 0.11 0.00 0.18 0.00 0.11 0.00 0.18
B A8 A
ESEUES 47.17% 49.41% 51.39% 49.88% 49.00% 49.38% 48.01% 50.96%
SIS IPES 17.31% 14.56% 18.21% 27.51% 14.70% 16.46% 18.18% 29.36%
AEE S AE R 15.57% 12.10% 17.39% 24.00% 12.52% 13.70% 16.23% 24.07%
B 13 HL 3 15.84% 19.87% 10.15% 16.72% 18.00% 17.40% 11.82% 16.42%
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