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Mk (ARFIFA) K2k (ARFEFA)
2012 2013 2014 2015E 2016E 2017E 2012 2013 2014 2015E 2016E 2017E
22 TN 1,193 1,726 2,243 2,686 3,454 4,470 il 2,002 2,100 1,836 2,472 3,073 4,169
WRE 13.20% 44.6% 29.9% 19.8% 28.6% 29.4% R 491 784 1,216 1,155 1,447 1,889
kR A 570 814 -1,116 -1,327 -1,704 -2,208 B 156 322 439 332 426 552
% 45 A 47.8% 47.2% 49.8% 49.4% 49.3% 49.4% v 31 85 498 523 534 550
EX] 623 912 1,127 1,359 1,750 2,262 2,680 3,202 3,989 4,481 5,479 7,159
% #f A 52.2% 52.8% 50.2% 50.6% 50.7% 50.6% 90.1% 86.7% 85.4% 86.0% 87.7% 90.1%
B A AL B o -11 -15 20 24 31 -40 0 0 4 4 4 4
% 4§ A 1.0% 0.9% 0.9% 0.9% 0.9% 0.9% 209 297 455 543 593 616
223 -145 -187 -207 228 252 291 7.0% 7.8% 9.7% 10.4% 9.5% 7.8%
% £ A 12.1% 10.8% 9.2% 8.5% 7.3% 6.5% 71 175 162 119 111 103
SRR A -209 250 -343 -357 -421 -505 293 503 683 729 771 786
Yo £ EHN 17.5% 14.5% 15.3% 13.3% 12.2% 11.3% 9.9% 13.3% 14.6% 14.0% 12.3% 9.9%
AALFTHE (EBIT) 258 459 556 749 1,045 1,426 2,973 3,795 4,671 5,210 6,250 7,945
% # LA 21.6% 26.6% 24.8% 27.9% 30.3% 31.9% 2GR 0 0 0 0 0 0
g 59 67 69 75 97 127 LA+ R 171 383 803 478 708 833
% # LA -4.9% -3.9% -3.1% -2.8% -2.8% -2.8% H iz 1R 73 145 172 536 145 145
R BRI ) -12 11 11 8 -14 A 245 528 974 1,014 853 978
ARSI A 0 0 0 0 0 0 KA 0 0 0 0 0 0
HFRE 0 0 3 8 18 25 ok AR 23 34 51 51 51 51
Yo AL AT F) 1 0.0% 0.0% 0.4% 0.8% 1.3% 1.4% fitk 267 562 1,025 1,065 904 1,029
EEEI] 311 514 617 821 1,152 1,563 EXT 4 1.8 2,602 3,065 3,452 3,926 5,007 6,631
Bk Y1 F 26.1% 29.8% 27.5% 30.6% 33.4% 35.0% VR ARA A 14 162 178 203 234 270
ks E 56 153 159 190 228 263 fth A AR AT 2,973 3,789 4,656 5,194 6,234 7,930
HLAT A 367 667 775 1,012 1,380 1,826
% 30.8% 38.7% 34.6% 37.7% 40.0% 40.8% R M
PR AL -47 -08 -85 -121 -179 256 2012 2013 2014 2015E 2016E 2017E
V2 12.8% 14.7% 11.0% 12.0% 13.0% 14.0% H B3
A 320 569 690 890 1,201 1,570 Aok (L) 0.817 1.441 0.852 1.106 1.496 1.960
YRR 3 9 24 25 30 37 BRAFE () 6.924 7.884 4.412 5.018 6.514 8.474
VA& T8 A A 318 560 666 865 1,171 1,534 M ENA S H (L) 0.677 1.163 0.670 0.618 1.007 1.053
BF)E 26.6% 32.5% 29.7% 32.2% 33.9% 34.3% SRR IEA) (L) 0.000 0.000 0.500 0.500 0.000 0.000
35% 31% SEE
NEAEL (ARPEFA) S ke 11.80% 18.28% 19.30% 22.03% 22.97% 23.13%
2012 2013 2014 2015E 2016E 2017E S Ul < 10.68% 14.79% 14.31% 16.65% 18.78% 19.34%
HA)iE 320 569 690 890 1,201 1,570 BN AN F 31.95% 34.74% 27.64% 39.87% 40.35% 44.96%
VMR R A 0 0 0 25 30 37
B30 &] 29 43 54 11 8 14 13.20% 44.64% 29.94% 19.76% 28.60% 29.43%
FZEWH -65 -81 -83 -198 -246 288 -16.57% 77.96% 21.12% 34.73% 39.52% 36.43%
FEFEED) 22 79 -137 -219 -175 -473 AFRR K% -6.60% 76.39% 18.94% 29.82% 35.33% 31.04%
BEEDALESR 263 452 524 509 818 860 BR KR 11.24% 27.43% 22.88% 11.53% 19.97% 27.12%
RAT R 38 71 127 -144 -186 -248 REEERH
Edy 0 98 -403 0 0 0 FBCTR 2 ) 5 R 51.8 60.5 719 69.4 65.7 66.8
A -216 -11 450 8 18 25 FY R AR 128.8 107.3 124.6 91.3 91.3 91.3
BEEDALESA -254 -181 -80 152 204 273 AR 2B 4 R K 717 98.5 107.2 109.5 127.8 116.8
PEAR I FE 5 21 77 0 0 0 B % B 4 R4 60.4 43.2 34.6 35.4 35.3 314
IR 0 0 0 0 0 0 (oL 4%
E2) -119 -226 -385 0 391 0 B AR AR -74.00% ~ -65.08%  -50.56%  -59.86%  -57.64%  -60.41%
EREFEDALSA -115 -205 -308 0 391 0 EBITA| 4425 42 4% -4.4 6.9 -8.0 9.9 -10.8 113
AEHAE -105 67 137 661 631 1,133 R Gk 8.99% 14.82% 22.02% 20.50% 14.50% 12.97%
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