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F = A& $imra AER B H S
2SHHFE 2013A 2014A 2015E 2016E 2017E 2R 2013A 2014A 2015E 2016E 2017E
i 3,370.20 3,209.91 3,441.36 3,884.18 4,513.28 =R IN 8,538.18 8,166.84 8,005.11 9,039.40 10,109.90
N4 537.97 872.93 964.39 1,107.61 1,431.80 Bk A 6,807.94 6,364.03 6,287.85 7,006.26 7,720.80
JK 2 748.27 275.64 485.86 548.64 613.61 B b F A B A 92.98 71.55 40.03 45.20 50.55
MR 2 839.17 916.30 842.46 951.31 1,063.97 2 579.65 615.14 602.96 680.87 761.50
TR 197.60 161.24 170.90 190.43 209.85 239 A 443.84 516.13 520.33 587.56 657.14
Py 1,033.46 955.21 949.14 1,057.59 1,165.45 4% 165.99 140.37 81.94 78.90 67.46
H 13.73 28.60 28.60 28.60 28.60 = BAEAR K 77.37 63.78 20.87 23.38 25.75
A F 3,853.03 3,779.65 3,878.18 3,993.33 4,121.35 INAMMEE I B 0.00 0.00 0.00 0.00 0.00
KHZ T 0.00 0.00 0.00 0.00 0.00 B et 0.78 2.52 1.36 1.32 1.52
B 2R~ 3,471.71 3,205.66 3,020.44 3,096.17 3,185.83 IR b| 371.19 398.35 452.49 618.55 828.23
ExE v 24.87 24.67 22.48 20.30 18.11 TN 5.60 12.71 11.13 9.81 11.22
At 356.45 549.33 835.26 876.86 917.41 ks ik 1.97 5.92 4.23 4.04 4.73
7= &t 7,223.23 6,989.56 7,319.54 7,877.50 8,634.63 F198 B 5 374.82 405.14 459.39 624.33 834.71
A R 3,200.75 3,386.80 3,403.32 3,506.79 3,631.22 B A4, 61.75 73.34 68.91 93.65 125.21
%2 HAE 2 1,065.17 689.52 639.52 589.52 539.52 %A1 313.06 331.80 390.48 530.68 709.51
JAF TR E 1,042.13 951.48 951.30 1,059.99 1,168.10 VR AR A 0.00 0.00 0.00 0.00 0.00
HAb 1,093.44 1,745.80 1,812.50 1,857.28 1,923.60 V3 BB 3) A A) i 313.06 331.80 390.48 530.68 709.51
ERF R 1,550.23 807.40 736.00 666.00 596.00 EBITDA 873.52 892.87 893.70 1,077.40 1,303.12
KA 1,488.29 742.88 672.88 602.88 532.88 EPS (#:i%) 0.83 0.88 1.04 1.42 1.89
At 61.93 64.52 63.12 63.12 63.12
fit ot 4,750.97 4,194.20 4,139.32 4,172.79 4,227.22 NAREER B A5E T
Y HIRAAR B 0.00 0.00 0.00 0.00 0.00 SitE 2013A 2014A 2015E 2016E 2017E
)3 2B 5 R AR AR R 2,472.26 2,795.36 3,180.22 3,704.71 4,407.41 ZEEHNER 312.94 868.35 749.26 835.13 1,044.90
AR B R AR 7223.23 6989.56 7319.54 7877.50 8634.63 A 313.06 331.80 390.48 530.68 709.51
I8 4k 310.96 346.91 34851 372.07 396.39
W %% A 187.74 140.82 85.80 81.00 72.02

FEM 5 45 H B A BERIRE -0.78 -2.52 -1.36 -1.32 -1.52
EBMH454F 2013A 2014A 2015E 2016E 2017E TERELD) -570.35 -17.91 -94.34 -169.51 -156.23
XX TN 8,538.18 8,166.84 8,005.11 9,039.40 10,109.90 Hte 72.31 69.25 20.16 22.20 24.74

ik -16.53% -4.35% -1.98% 12.92% 11.84% BFEDNER -123.63 -86.14 -444.98 -484.72 -521.88
DEY:E= IS BE 4 B 313.06 331.80 390.48 530.68 709.51 PRI -125.68 -92.61 -446.34 -486.04 -523.41

ik 33.73% 5.98% 17.69% 35.90% 33.70% ¥ K 1.42 6.47 1.36 1.32 1.52
ER L 20.26% 22.07% 21.45% 22.49% 23.63% i 0.63 0.00 0.00 0.00 0.00
ROE 13.39% 12.60% 13.07% 15.42% 17.49% HEREDIER -148.79 -450.23 -211.43 -207.19 -198.83
3 O & A ) 0.83 0.88 1.04 1.42 1.89 LU E & 0.00 0.00 0.00 0.00 0.00
P/E 17 16 14 10 8 152 11.11 -284.72 -120.00 -120.00 -120.00
P/B 2.2 1.9 1.7 1.5 1.2 FATA) BB G 159.90 164.34 91.43 87.19 78.83
EV/EBITDA 9.18 8.66 8.52 6.96 5.66 I3 AR 4.25 324.36 92.86 143.22 324.19
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