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EX-X'T 31 ON 334 425 491 689 1,021 1,233 il 942 800 508 724 844 1,023
HkE 271%  156%  402%  483% = 20.8% )Rl & & 60 84 110 132 195 236
EXAT S ¥ -201 -254 -288 -383 -549 -665 I 44 66 107 89 128 155
% Hf B M 60.1%  59.8%  58.7%  55.7%  53.8%  54.0% F AR T~ 35 48 38 10 13 15
.41 133 171 203 305 472 568 AT 1,080 999 763 955 1,180 1,429
% HE A 39.9%  402%  41.3%  443%  46.2%  46.0% %.& 74/~ 88.6% 80.9% 59.7% 68.8% 73.6% 77.5%
R T R A -4 -4 -4 -3 -5 -6 K 4 4 118 119 118 118
Y% # B M 1.1% 0.8% 0.8% 0.5% 0.5% 0.5% B % 3 92 190 282 267 250 234
ER T a0 -19 -29 -34 -41 -61 74 %.5 5/~ 7.6% 15.4% 22.0% 19.2% 15.6% 12.7%
Y% # B M 5.8% 6.9% 6.9% 6.0% 6.0% 6.0% I~ 42 40 115 46 54 62
32 % A -56 -69 -94 -124 -184 -222 ERAF & 139 235 516 434 424 415
% A E A 16.6%  16.3%  192%  18.0%  18.0%  18.0% % . 5 /% 11.4% 19.1% 40.3% 31.2% 26.4% 22.5%
A ALATA)E (EBIT) 55 69 71 137 222 266 ¥4t 1,219 1,234 1,279 1,388 1,604 1,845
Y # BN 16.4%  16.1%  14.4%  19.8%  21.7%  21.5% FR R 0 0 1 0 0 0
0w %% A 25 33 22 13 16 19 R ER 41 45 64 72 104 126
Y # BN -7.6% 7.7% -4.5% -1.9% -1.6% -1.6% AR Ak 11 17 46 47 59 66
AL K 0 -2 -5 -1 -1 0 R AR 52 62 110 119 163 192
A AMMET Ik -1 0 10 0 0 0 K52 0 0 0 0 0 1
ESwiE-S 0 0 0 5 5 5 H AR AR 4 5 0 0 0 0
% A2 71 174 0.0% 0.0% 0.0% 3.3% 2.1% 1.7% 5 4% 56 67 111 119 163 193
ERIRbE! 78 99 97 153 243 290 EERRARE 1,164 1,163 1,153 1,254 1,426 1,636
ol Y F 235%  23.4%  19.8%  222%  23.8%  23.5% DR S &8 -1 0 4 16 16 16 16
ERZ e 3 5 3 0 0 0 R AR E A 1,219 1,234 1,279 1,388 1,604 1,845
V¢, AT A1 82 104 100 153 243 290
FIHE 24.4%  245%  20.4% = 22.2%  23.8%  23.5% RS A
IREEA -16 -19 -20 -31 -49 -58 2012 2013 2014 2015E 2016E 2017E
Va2 19.1%  18.6%  20.3%  20.0%  20.0%  20.0% YRR
24 19 66 85 80 123 194 232 HRI S 0.410 0.512 0.457 0.731 1.159 1.384
DE 3:%:%) 8- -3 -1 3 0 0 0 FRF T~ 6.948 6.945 6.882 7.484 8.513 9.767
V2 5 F B 8 64 A1 i 69 86 77 123 194 232 FRZENEER 0.308 0.174 0.295 1.016 0.870 1.225
FAFE 205%  202%  156%  17.8%  19.0%  18.8% LR R A) 0.000 1.500 0.400 0.130 0.130 0.130
EES
LA ER (ARTEFR) BRFNEE 5.90% 7.38% 6.64% 9.77%  13.62% 14.17%
2012 2013 2014  2015E  2016E  2017E BERFNEE 5.63% 6.95% 5.98% 8.83% 12.10%  12.56%
24 19 68 85 81 123 194 232 BT A EE 3.80% 4.77% 4.81% 8.61% 12.32%  12.87%
Y HAE RS 0 0 0 0 0 0 HRE
e 4 F 12 18 25 19 19 19 EX- TSI ¥ -4.52% 27.13%  15.58%  40.23%  48.27%  20.77%
ElFet=gt &1 -28 -36 -36 -6 -5 -5 EBIT ¥k % -34.34%  25.03% 291% 93.44%  62.59%  19.72%
TEREEH -1 -37 21 34 -62 -41 A 8 K -23.26% 24.91% -10.83% 60.15% 58.46%  19.38%
2B E AL SR 52 29 49 170 146 205 EfFEKE 1.26% 1.21% 3.64% 8.55%  15.56%  15.00%
AT & -33 -121 -120 64 -9 -10 FEwEkH
EEd -14 0 -53 -1 0 0 R 3K JB) 4 R 54.7 56.0 63.6 60.0 60.0 60.0
E&) 28 31 46 5 5 5 BB R 722 78.8 109.9 85.0 85.0 85.0
BT E DAL R -19 -90 -127 68 -4 -5 RAT R 2K JB) 4% R A% 49.1 44.2 46.0 45.0 45.0 45.0
RE AR 3R 7 1 3 1 0 0 0 [ & 7 = 4% R 3 93.3 97.2 110.8 70.3 41.6 29.6
AR 0 0 0 -16 0 1 ZHRH
E&) -67 -84 -105 -6 -22 -22 A BRI A -80.96% -68.53% -43.40% -57.05% -58.55% -61.91%
% K &SRR -66 -81 -104 -22 -22 -21 EBIT #) &k e 4% 2.2 2.1 -3.2 -10.7 -13.7 -13.8
e RE -33 -142 -182 216 120 179 el k= 4.56% 5.42% 8.64% 8.58%  10.14%  10.48%
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