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& AT
F198 & 2013A 2014A 2015E 2016E 2017E * 2 RA 2013A 2014A 2015E 2016E 2017E
LT SN 3,136.97 3,26859  4,604.31 7,20517 9,94595 A 402.90 363.73 250.00 220.00 200.00
YOY(%) 28.1% 4.2% 40.9% 56.5% 38.0% RHHAFT 0.00 0.00 0.00 0.00 0.00
Bk R A 2,550.75 2,657.83 3,448.67 558326 7,749.23  LIKHIA4H 170940 241004 3,39491 531261 7,333.48
B Ak AL B An 13.35 16.15 22.56 35.31 4874 A5t 1,326.71 2,356.73  3,037.75 4,950.10 6,896.65
HEFRA 63.73 62.39 90.24 141.94 196.93 4k iAH K~ (3,437.44) (5,127.61) (7,223.03) (11,303.14) (15,602.74)
o& B AN (%) 2.0% 1.9% 2.0% 2.0% 20% RHFEER 157 289 132193 4,29280 7453.14
ERERA 242.01 246.29 349.93 548.31 757.88  ERKFAE 895.79  1,029.40  1,009.67 861.70 652.84
& BN (%) 7.7% 7.5% 7.6% 7.6% 7.6% W TS BAAAE 49.31 72.47 71.08 60.66 45.96
EBIT 265.24 283.25 689.06 89252  1,189.34  EEFFHHM 846.48 956.93 938.59 801.03 606.88
W43 A 84.70 92.32 125.70 129.31 149.06 TAZHK 0.00 0.00 0.00 0.00 0.00
o& AN (%) 2.7% 2.8% 2.7% 1.8% 15% feitrfe 45.60 141.33 18.20 (0.34) (2.01)
F ALK 49.31 72.47 98.00 110.00 150.00 B & &2 0.00 0.00 0.00 0.00 0.00
AR (5.65) 36.36 50.00 80.00 13000 BEEFEEH 892.08  1,098.26 956.79 800.69 604.87
# AR 127.47 157.49 515.37 73321  1,020.28 ABK~ 97.65 96.03 92.19 88.35 84.51
(R 2T ON 22.06 11.17 11.17 11.17 1117 RIBAREH 74.71 592.34 592.34 592.34 592.34
#1198 % 5 149.53 168.67 526.54 74438 103145 HpbRBF 415772 537499 537499 537499 5374.99
FrAFH 18.13 19.57 61.08 86.35 119.65 F&=EH 5,223.73 7,16451 833824 11,149.17 14,109.85
A (%) 12.1% 11.6% 11.6% 11.6% 11.6% FAIRSEK 353.00 435.00 600.00 700.00 900.00
A8 131.40 149.10 465.46 658.03 911.80 AR 1,921.76 2,626.80 3,385.87 5517.36  7,686.98
& F AN (%) 4.2% 4.6% 10.1% 9.1% 9.2% HREA 0.00 0.00 0.00 0.00 0.00
Y HAR AR A (0.02) (0.02) 80.00 104.00 132,00 Az %tk 487.84 649.19 846.12 1,372.81  1,911.13
B & A3 # AR 131.42 149.12 385.46 554.03 779.80 A# KK 2,762.60 3,71099 483198 7,590.17 10,498.11
YOY(%) 27.0% 13.5% 158.5% 43.7% 40.8% KifH 40.00 0.00 0.00 0.00 0.00
EPS (/) 0.15 0.17 0.43 0.62 0.87 A A 600.31 601.70 601.70 601.70 601.70
ek 7 56.41 109.15 161.89 214.63 267.37
EX J.F 31t 2013A 2014A 2015E 2016E 2017E B k% B 3459.32 442184 559557 840650 11,367.18
Rkt h VR FAE 0.00 0.00 0.00 0.00 0.00
BN 28.1% 4.2% 40.9% 56.5% 38.0% MARE 1,763.66 274193 274193 274193 274193
&b A1) 25.8% 23.6% 227.2% 42 3% 392% RtkRRARE 5,222.98 7,163.77 8,337.50 11,148.43 14,109.11
A4 27.0% 13.5% 158.5% 43.7% 40.8%
wAH A RNeRER 2013A 2014A 2015E 2016E 2017E
£F1 5 (%) 18.7% 18.7% 25.1% 22.5% 22.1% AU A 131.42 149.12 385.46 554.03 779.80
A FF (%) 4.2% 4.6% 10.1% 9.1% 9.2% Am: VHMAME -0.01 -0.01 0.00 0.00 0.00
ROE(%) 7.5% 5.4% 14.1% 20.2% 28.4% NRMIEEF 49.31 72.47 98.00 110.00 150.00
ROA(%) 2.5% 2.1% 4.6% 5.0% 55% 4718 foddl 33.16 42.87 80.20 90.36 94.37
(.8 %) BEFENES -746.89 -315.47  1,436.86 295057 3,078.16
A 0.00 0.00 0.27 0.57 071 2%FHALRK -533.01 -51.02 2,000.52 3,704.96  4,102.32
EH R -0.48 -0.63 -0.36 -0.09 0.05 MK FK 0.00 0.00 0.00 0.00 0.00
F R E% 66.2% 61.7% 67.1% 75.4% 80.6% KIMIMARILF -14.86 -517.63 0.00 0.00 0.00
BB S EESaEidy 0.00 -197.06 -31.50 -30.00 -30.00
BRREE 60.1% 45.6% 55.2% 64.6% 705% R FEHALRK -14.86 -714.69 -31.50 -30.00 -30.00
JLCTR R 4 R 3K 198.90 269.13 269.13 269.13 269.13  MEAERS -0.01 847.28 0.00 0.00 0.00
B8 R 4 RS 191.19 326.60 326.60 326.60 326.60 KISk A/ (D) -40.00 -40.00 0.00 0.00 0.00
HFRARKF (L) M HEAT] (FET) 0.00 0.00 0.00 0.00 0.00
EY L& 0.15 0.17 0.43 0.62 0.87 M&AIHE -84.64 -90.80  -38546  -554.03  -779.80
AT 1.96 3.05 3.05 3.05 305 HABIAFKARFEZ  -124.65 716.48 -385.46 -554.03 -779.80
9 PEIRGE 34938 Ao OB ) 31.92 140.86 165.00 100.00 200.00
PIE 81.2 716 27.7 19.3 13.7 BE{FEHAL K -217.37 72654  -220.46  -454.03  -579.80
P/B 6.1 3.9 3.9 3.9 39 ALSEHR -765.24 -39.17  1,748.56  3,220.93  3,492.52
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