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St 2013 2014 2015E 2016E 2017E Ait 2013 2014 2015E 2016E 2017E
AADEE 442,046.59 464,805.70 561,992.23  673,892.02  793,492.48 ELR TN 135,418.79  146,388.00  182,298.00  246,067.00  290,921.00
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FLC R 34,815.32 48,924.46 63,804.30 86,123.45  101,822.35 R i 3,864.71 4,521.89 5,468.94 7,382.01 8,727.63
AT 2 28,653.67 29,433.13 40,105.56 54,134.74 64,002.62 %39 % 3,002.84 3,902.62 2,796.16 3,843.03 4,549.31
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b 0.00 4,112.40 0.00 0.00 0.00 KB E 60.15 789.76 0.00 0.00 0.00
ERFFK 37,158.74 43,603.06 44,848.32 50,970.15 55,276.13 NRMMEE Sl H -0.57 11.01 0.00 0.00 0.00
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FF A 328,921.83 345,654.03 419,999.42  506,417.75  595,516.18 A H2, 5,993.46 5,964.84 7,651.72 9,569.27 11,258.96
45 S 2 5,102.51 2,383.07 2,619.06 2,618.97 2,709.16 S A8 18,297.55 19,287.52 22,955.16 28,707.80 33,776.87
JAFRE 2K 63,958.46 88,339.09 108,033.44  148,480.52  175,768.65 WV H R R AR A 3,179.00 3,542.07 4,131.93 5,167.40 6,079.84
ey 259,860.86 254,931.87 309,346.91 35531826  417,038.37 V2 BB/ E) 4 A1) 15,118.55 15,745.45 18,823.23 23,540.40 27,697.03
4E53h f A 44,844.07 46,861.11 48,198.96 52,293.97 54,806.13 EBITDA 25,153.05 25,620.20 31,257.11 38,997.24  45838.21
K 36,683.13 46,148.94 47,234.05 51,010.21 53,298.10 EPS (#% ) 1.37 1.43 1.70 2.13 2.51
E:t) 8,160.94 712.16 964.91 1,283.76 1,508.03
fi it 373,765.90 392,515.14 468,198.38  558,711.72  650,322.31 AEAETR A T
VG AR 28,543.44 27,729.05 31,654.38 36,563.41 42,339.26 it 2013 2014 2015E 2016E 2017E
V1B BN 5 I A 76,895.98 88,164.57 106,987.80  129,587.04  156,107.05 G DI 1,923.87 41,724.82 31,251.06  46,797.20 50,227.32
FtE B ARE 479,205.32 508,408.76 606,840.56  724,862.17  848,768.61 A 15,118.55 15,745.45 18,823.23 23,540.40 27,697.03
I8 e 4l 105.82 95.65 76.53 82.56 79.36
W42 ) 891.72 640.84 650.23 720.17 802.39
2 54847 B H T BRI E -1005.19 -4159.26 0.00 0.00 0.00
EEMEIAF 2013 2014 2015E 2016E 2017E BB AT -15,223.74 21,336.80 8,048.03 18,708.37 16,590.00
ER IO 135,418.79 146,388.00 182,298.00  246,067.00  290,921.00 t 2,036.71 8,065.34 3,653.04 3,745.70 5,058.54
Btk 31.33% 8.10% 24.53% 34.98% 18.23% B EDNAR -7,954.42 -3,487.37 -521.72 -4,463.83 -3,139.78
)2 BB 3) A 15,118.55 15,745.45 18,823.23 23,540.40 27,697.03 HA -5,266.61 -3,419.81 -521.72 -4,463.83 -3,139.78
Al 20.46% 4.15% 19.55% 25.06% 17.66% K IR 3,597.18 8,596.17 0.00 0.00 0.00
EX 31.47% 29.94% 30.28% 29.01% 28.92% o p, -6,284.99 -8,663.73 0.00 0.00 0.00
ROE 19.66% 17.86% 18.55% 18.97% 18.39% EREDNALA -2,057.65 -19,617.25 6,049.76 -3,323.80 -699.34
K () 1.37 1.43 1.70 213 2.51 AR 3183.54 6630.75 -206.60 -258.37 -303.99
P/E 10.78 10.38 8.68 6.94 5.90 1 -3962.49 -12051.40 6906.59 -1404.10 1584.06
P/B 2.12 1.85 1.61 1.32 1.09 FATH) G I E -8755.49 -10997.22 -650.23 -1661.33 -1979.41
EV/EBITDA 10.65 10.12 8.67 7.04 6.15 I A4 38 o -8116.07 18649.17 36779.10 39009.57 46388.20
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