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EX-Z'T 3 ON 16,776 17,435 10,652 10,027 10,577 11,229 il 1,406 1,261 1,302 900 967 967
HkE 3.9% -38.9% -5.9% 5.5% 6.2% )Rl & & 2,102 2,473 2,000 1,412 1,665 1,814
EXAT S ¥ -15,488 -16,361  -9,845  -9498  -9952 -10,532 I 274 200 262 164 183 208
% Hf B M 923%  93.8%  924%  947%  941%  93.8% F AR T~ 968 688 499 439 434 479
EX) 1,288 1,075 806 529 626 697 AT 4,750 4,622 4,064 2,915 3,249 3,468
% HE A 7.7% 6.2% 7.6% 5.3% 5.9% 6.2% %.& 74/~ 54.9% 49.8% 44.1% 34.2% 35.3% 35.6%
R T R A 72 -64 -53 -50 -53 -56 K 1 1 1 12 1 1
Y% # B M 0.4% 0.4% 0.5% 0.5% 0.5% 0.5% B % 3 2,965 3,665 4,191 4,863 5,312 5,737
ER T a0 -150 -147 -116 -95 -100 -106 %.5 5/~ 34.3% 39.5% 45.4% 57.0% 57.7% 58.8%
Y% # B M 0.9% 0.8% 1.1% 0.9% 0.9% 0.9% I~ 856 912 880 738 629 537
32 % A -401 -359 -315 -248 -261 277 ERAF & 3,903 4,654 5,157 5,614 5,954 6,287
% A E A 2.4% 2.1% 3.0% 2.5% 2.5% 2.5% % . 5 /% 45.1% 50.2% 55.9% 65.8% 64.7% 64.4%
G ALAT Al (EBIT) 665 505 322 136 212 258 ¥4t 8,653 9,276 9,221 8,529 9,203 9,755
Y # BN 4.0% 2.9% 3.0% 1.4% 2.0% 2.3% FR R 2,509 2,924 3,132 3,323 3,775 4,052
0w %% A -162 -166 -203 -203 -228 -252 R ER 1,702 1,657 1,677 1,149 1,307 1,486
Y # BN 1.0% 1.0% 1.9% 2.0% 2.2% 2.2% AR Ak 292 294 254 188 203 226
AL K 2 28 -33 -7 -1 <l R AR 4,503 4,876 5,063 4,659 5,285 5,764
A AMMET Ik 0 0 0 0 0 0 K52 81 24 210 210 210 211
ESwiE-S 1 0 0 80 100 120 H kI 5 378 439 292 0 0 0
% A2 71 174 0.1% 0.0% 0.0% 1267.7% 118.1%  93.7% 5 4% 4,962 5,339 5,565 4,870 5,495 5,975
ERIRbE! 505 367 87 6 82 125 EERRARS 3,539 3,787 3,388 3,414 3,484 3,579
ol Y F 3.0% 2.1% 0.8% 0.1% 0.8% 1.1% DR S &8 -1 76 46 23 1 21 -44
ERZ e 6 21 54 0 3 3 R AR E A 8,577 9,172 8,976 8,284 8,958 9,510
V¢, AT A1 511 388 140 6 85 128
FIHE 3.0% 2.2% 1.3% 0.1% 0.8% 1.1% RS A
IREEA -178 -174 -70 -3 -37 -55 2012 2013 2014 2015E 2016E 2017E
Va2 34.9%  44.8%  49.9%  432%  432% = 43.2% YRR
24 19 333 214 70 4 48 73 HRI S 0.688 0.251 0.096 0.026 0.071 0.096
Y HAEHRBE -8 -34 -25 -22 -22 -22 LR 7.150 3.826 3.422 3.448 3.519 3.615
V2 5 F B 8 64 A1 i 341 248 95 26 70 95 FRZENEER 1.321 0.050 0.534 0.824 0.505 0.630
FAFE 2.0% 1.4% 0.9% 0.3% 0.7% 0.8% LR R A) 0.000 0.000 0.000 0.000 0.000 0.000
EES
MeAER (ARTEFR) BRFNEE 9.62% 6.56% 2.82% 0.76% 2.02% 2.66%
2012 2013 2014 2015E 2016E 2017E BERFNEE 3.97% 2.71% 1.06% 0.31% 0.79% 1.00%
24 19 333 214 70 4 48 73 BN R B F 6.97% 4.11% 2.39% 1.11% 1.61% 1.88%
Y HAE RS 0 0 0 0 0 0 HRE
e 4 F 296 211 262 444 403 419 ETRSMNERE Y 3.93% -3891%  -5.87% 5.49% 6.16%
Bt &1 174 188 193 220 145 149 EBIT ¥k % 249.97% -24.02% -36.25% -57.66% 55.17% 21.87%
TEREEH -148 -563 4 148 -96 -17 A 8 K i -27.09% -61.57% -72.83% 171.63%  35.01%
2B EHAEHR 654 49 529 816 500 623 BREERE 295.68% 6.94%  -2.13%  -7.51% 7.90% 6.00%
AT L -483 -436 -329 -968 -738 -749 FEwEkH
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B FE R R -399 -439 -329 -889 -638 -629 R AT K 3K JB) 4 R 4 11.0 16.9 27.3 18.4 20.9 222
B E Sy 8 0 3 0 0 0 B % Bl R 58.6 62.2 112.6 133.7 131.7 129.2
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% T iE AL R 143 210 -276 -329 205 6 EBIT #) &k e 4% 4.1 3.0 1.6 0.7 0.9 1.0
e RE 398 -180 -76 -402 67 0 el k= 57.86% 58.21% 62.00% 58.78%  61.34%  62.83%
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