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1.75/2.17/2.71 58, 73R & R HHE KA 41%/24%/25%.

: MIRMER - 2015 FE 2 FHEWH—K
EA 5,625 5,389 4.4% 3,629 55.0% 4,723 19.1% 5,915 -4.9%
AL B (A A1) 1,161 1,009 15.1% 784 48.2% 900 29.0% 1,107 4.9%
EE R R R R S) 1,118 972 15.0% 767 45.7% 879 27.1% 1,067 4.8%
EL RN (A A1) 718 607 18.3% 466 54.1% 574 25.2% 666 7.8%
ENVFNE (RRE) 751 600 25.2% 464 61.7% 595 26.2% 659 14.0%
BLATHFE 831 626 32.7% 518 60.3% 592 40.3% 687 20.9%
BUG AN - At 686 546 25.6% 428 60.1% 495 38.5% 599 14.5%
BUG HFE — VA REA R R 497 377 32.0% 319 56.0% 357 39.5% 414 20.2%
(& 0.54 0.41 31.4% 0.35 56.0% 0.39 39.5% 0.45 19.7%
EMLBFE (A A1) 20.6% 18.7% 21.6% 19.1% 18.7%
EL R (HIBRBEBLS) 19.9% 18.0% 21.1% 18.6% 18.0%
EVFE 2 (A ) 12.8% 11.3% 12.8% 12.1% 11.3%
ENLANE A (RER) 13.3% 11.1% 12.8% 12.6% 11.1%
LRI ¥R 26 14.8% 11.6% 14.3% 12.5% 11.6%
BLJE R 2 — 12.2% 10.1% 11.8% 10.5% 10.1%
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VR (R BB 3,355 4,001 4,159 4,858 4,916 5,859 5,902 2% 1% 1%
ELRE (B R) 1,951 2,478 2,561 3,115 3,137 3,915 3,958 3% 1% 1%
BRI 2,062 2,610 2,723 3,201 3,305 4,099 4,106 4% 0% 0%
BhJE R (B ) 1,672 2,154 2,222 2,748 2,760 3,423 3,428 3% 0% 0%
BUG AR (& T REA 7T A) 1,148 1,579 1,620 2,006 2,001 2,499 2,503 3% 0% 0%
AR i 1.24 1.71 1.75 217 217 2.71 271 3% 0% 0%
LB 2R (T B0 16.8% 18.0% 18.3% 18.5% 18.7% 19.3% 19.5%

R 22 (8 ) 9.8% 10.9% 11.3% 11.9% 11.9% 12.9% 13.1%

BRIV 2 10.3% 11.5% 12.0% 12.5% 12.6% 13.5% 13.6%

BLE R % 8.4% 9.5% 9.8% 10.5% 10.5% 11.3% 11.3%
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SR (A RTETIIL)) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 SER PG
E=AIZSON 22,740 26,269 30,281 34,521 38,910 43,357 47,754 51,984 55920 59,435 62,406
BUAT S ATHT IH 5 A A 2,709 3,285 4,106 4,927 5807 6,719 7,631 8503 9,293 9,957 10,930
BUREN L F) 2,209 2,741 3,428 3,995 4,708 5,448 6,187 6,895 7,535 8,073 8,862
B IR Ui 2,093 2,409 3,278 3,895 4,608 5,348 6,087 6,795 7,435 7,973 175,341
A L& TR 2,093 2,195 2,720 2944 3173 3355 3479 3537 3,526 3,444 83,152
2 175,341

25 F] B 113,619

LA T AT H AR (R ) 123

174 2% H b (AR M) 78

SR 100

AP B8 G A

TE G 26 3.0%

JREAC AR it 8.5%

AL beta {H 0.80

B T8 4 SR 9.8%

U A (BT 4.1%

Ul TS 19%

H b £ Le 0.4%

IR RS A S 9.8%

FFKL: TC TN

HhE: B 2015-08-10 WMRAEE (600271 CH)

L)
=
w
=
N\

7
[
=



B 5: MiRfEE - ZREFERURDE (5P
BT A7)

=R ON 3,629 5,625 5,857 7,628 22,740 3,943 6,375 6,785 9,166 26,269
FBE A (2,862) (4,507) (4,899) (6,313)  (18,427)  (3,160) (5,097) (5,632) (7,464)  (21,169)
FLEA 767 1,118 958 1,315 4,159 783 1,277 1,154 1,702 4,916
EL 2R (303) (367) (340) (587) (1,597) (335) (433) (360) (651) (1,779)
E A 464 751 619 727 2,561 448 844 794 1,051 3,137
AN 2 54 80 14 14 161 42 42 42 42 168
B AT R 518 831 633 741 2,723 490 886 836 1,093 3,305
DBUB AR B G (110) (188) (143) (161) (602) 112) (203) (192) (251) (758)
JTAS B2 H (90) (145) (111) (156) (501) (81) (146) (138) (180) (545)
VA R 2 )L 15 e 319 497 379 425 1,620 297 536 506 662 2,001
TR R AR (N BT 0.35 0.54 0.41 0.46 1.75 0.32 0.58 0.55 0.72 2.17
BT3B 5 923 923 923 923 923 923 923 923 923 923
FEELILE (%)

EAIEEvIES 21.1% 19.9% 16.4% 17.2% 18.3% 19.9% 20.0% 17.0% 18.6% 18.7%
EFE 2 12.8% 13.3% 10.6% 9.5% 11.3% 11.4% 13.2% 11.7% 11.5% 11.9%
BRI 26 14.3% 14.8% 10.8% 9.7% 12.0% 12.4% 13.9% 12.3% 11.9% 12.6%
AR BLE 17.3% 17.4% 17.5% 21.0% 18.4% 16.5% 16.5% 16.5% 16.5% 16.5%
ZI % (%)

=R ON (44.9%) 55.0% 4.1% 30.2% 13.9% (48.3%) 61.7% 6.4% 35.1% 15.5%
EIL R (1.5%) 61.7% (17.6%) 17.6% 31.3% (38.5%) 88.5% (5.9%) 32.4% 22.5%
B R 30.2% 56.0% (23.9%) 12.2% 41.1% (30.2%) 80.9% (5.6%) 30.8% 23.6%
TR 30.24% = 56.02%  (23.90%) 12.22% = 41.13%  (30.19%) 80.91%  (5.64%) 30.78%  23.56%
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B ke
(fﬂﬁﬁljzjg ) 2013A | 2014A | 2015F | 2016F | 2017F (ﬁ}%ﬁﬁl%g ) 2013A | 2014A | 2015F | 2016F | 2017F
IR 5 Bt 5,141 5,488 6,296 7,963 7185 EMA 16,582 19,959 22,740 26,269 30,281
e 760 970 949 1,256 1,262 A TR A (13,862) (16,604) (18,427) (21,169) (24,167)
NS O EE 820 1,134 1,092 1,479 1,485 EIEF 2,720 3,355 4,159 4,916 5,902
Jefb st 2yt - 1,171 1,112 1,489 1,516 1,948 R E9E (1,099)  (1,404)  (1,597)  (1,779)  (1,944)
Wish = 7,892 8,704 9,827 12,214 11,880 EMeAi 1,621 1,951 2,561 3,137 3,958
KB 199 194 209 1,717 3,725 FRBN 0 0 0 0 0
[l 5 ¢ 7 890 1,089 1,062 1,018 994 FE (58) (65) (49) (72) (80)
T 7 317 651 651 651 651 M (58) (65) (49) (72) (80)
HAb 7= 1,406 1,934 1,922 3,386 5370 R a5 (4 ) 13 5 15 8 8
B B 9298 10638 11,749 15600  17.250  Jfibdkshe N (S it)i A 213 171 196 232 220
ISR A 935 919 1,139 1225 1473 yeamyip g 0 0 0 0 NA.
Rl 0 0 0 0 O BiniveA 1,788 2062 2723 3,305 4,106
115 45 1,212 1,511 1,591 1,992 2138 mramize (295) (390) (501) (545) (677)
WiE fufit 2,147 2,430 2,729 3,217 3,611
M 0 2 4 2431 sasa BRI (401) (524) (602) (758) (926)
bt R e 109 117 117 117 117 HEREA R Z 1) 1,093 1,148 1,620 2,001 2,503
KA ffiit 109 159 172 2,548 2,570
S 2,255 2,589 2.901 5765 6181 LA ATHT I v A 1,722 2,083 2,709 3,285 4,106
A 923 923 923 923 923 HHBIET (RMB) 118 1.24 1.75 2.17 2.71
BALB 206 215 215 215 215 iﬁéﬁﬂ;ﬁ) - AERLS 118 1.24 175 217 271
ziizﬁ 4,982 5,573 6,372 7,359(3) 8,592 G 2. ek
HJR AR R Z A3 6,110 6,712 7,511 8,498 9,732
DEIRAL 933 1,337 1,337 1,337 1,337
JBRALG B 7,043 8049 8848 9835 11,069  J:BEIALHEAMT
RS LA A FEYE 12 A 2013A | 2014A | 2015F | 2016F | 2017F
FERKER (%)
AN 14.2 20.4 13.9 15.5 15.3
ey E L 12.5 20.3 31.3 22,5 26.2
AEREL A AT I i 11.6 21.0 30.1 21.2 25.0
B E) 2013A | 2014A | 2015F | 2016F | 2017F [EEERANS 73 50 411 236 250
A AN 1493 1672 2222 2,760 3428 PRI 732 504 4113 2356 25.05
IR R 101 132 148 148 148 kAR AT (%)
ABIHIE G2, (43) (182 1e (@3 (B0 A% 16.4 16.8 183 187 195
S AL 13 ©) (15) ®) ®) A% 9.8 9.8 113 119 131
BEEEZRER R 1,338 1,618 2,340 2,668 3,518  BipTART
. w78) (289) 67) 50) o) AR R 10.4 10.4 11.9 12,5 13.6
AU I8 AR S 19 10 0 (1,500) (2,000) B R 6.6 5.7 7.1 7.6 8.3
oAb % = A5 5 (70) (377) (54) (54) (54)  BTHNEAER 17.1 16.8 19.9 20.2 20.9
BRI e (229) (656)  (121) (1,604) (2.124) AEOTMEE 16.5 15.2 192 214 239
JBEAAE ) (663) (665)  (1,423)  (L778)  (2194) g ipnpmue anhi
AIGLE) o8 50 12 2,376 2 ks (o) 0.0 0.5 0.6 24.7 22.2
AL 0 0 0 0 O HA (SRR (%) 73.0 68.2 712 810 64.9
RS (605)  (615)  (1411) 604 (2173) g RBfEAL (%) 316 32.7 564  46.9 52.3
AR 504 347 808 1,668 (779) IR g A5 31.6 32.7 56.4 46.9 52.3
A HI R 1,109 961 2,219 1,064 1,394 %%g%@ég@ 22.9 24.9 47.6 37.1 44.0
e AN T N -
SRR 2T A f%{%@%g(ﬁ%&?&ﬂ% 22.9 24.9 476 371 44.0
WAL (f%) 37 3.6 3.6 3.8 3.3
HELLE (fF) 3.3 3.2 3.3 3.4 2.9
it (RMB 5 JG) (5,141)  (5,446) (6,241) (5532) (4,732)
REBHE (RMB) 6.62 7.27 8.13 9.20 10.54
PR RRE (£%)
igGiEs 56.2 53.5 37.9 30.7 24.5
A 1 P B O e L 55.3 63.8 27.7 57.7 44.0
HIRELES 10.0 9.1 8.2 7.2 6.3
%g%g?uﬁﬂ‘})rwtm 35.6 29.5 22.6 18.7 14.9
JBeAnE e L 3.7 31 2.7 2.3 2.0
GRS AR A
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3 2015/03/20 45.08 60.00 60.00 EIN DI
4 2015/06/10 87.55 130.00 130.00 BN JHE
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