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it 2013 2014 2015E 2016E 2017E
EBRAN(BFL) 2,085.8 2,429.1 2,957.8 3,730.2 5,050.2
) a3 K (+/-%) 25.1% 16.5% 21.8% 26.1% 35.4%
V2 & A A)E (BB L) 163.1 201.3 282.7 373.2 555.8
Bl re3g K (+/-%h) 41.2% 23.4% 40.5% 32.0% 48.9%
HRok#E (L) 0.41 0.51 0.71 0.94 1.40

PE 57.14 46.32 32.98 24.98 16.77
PB 3.08 3.69 4.24 3.76 3.24
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i BEA 2013 2014 2015E 2016E 2017E P BHAL 2013 2014 2015E 2016E 2017E
EXEda 1,923.1 2,013.8 4,735.6 5,913.9 7,931.4  EBLKA 2,085.8 2,429.1 2,957.8 3,730.2 5,050.2
N4 764.2 495.0 2,957.8 3,730.2 50502  EFilRA 1,549.7 1,813.9 2,174.9 2,700.3 3,581.7
R HEF 0.0 0.0 0.0 0.0 00  FTAHAERM I 2.6 26 3.0 3.7 5.1
SR 5.8 29.6 211 25.4 36.5 ERI% 0 70.2 74.2 97.9 116.9 162.4
JL MR 394.1 463.6 561.7 712.9 960.6  EIHA 238.0 245.3 281.0 373.0 517.8
o B 19.6 36.1 44.9 52.1 674 MHFRA 15.5 48.2 44.4 61.1 68.4
B 614.1 833.0 924.6 1,146.2 1,526.6  FEAMABK 7.0 11.0 12.9 17.7 28.6
Hp 125.3 156.6 225.5 247.0 2901  AARMEEFHAIE 0.0 0.0 0.0 0.0 0.0
FRHDF~ 1,888.6 2,602.4 2,875.0 3,141.1 3,395.7  # kA 0.5 7.8 0.0 0.0 0.0
K EARIZ T 50.7 40.0 40.0 40.0 40.0 FLA)HE 203.4 2415 343.7 457.5 686.2
B 5 = 1,047.1 1,445.7 2,093.5 2,149.5 2,350.9  FakSMA 6.9 12.1 9.4 9.8 9.6
R H = 217.1 348.0 419.8 491.8 578.8  FikshEh 7.7 9.3 5.4 6.2 7.2
b 573.7 768.7 321.7 459.8 4260 FBER 202.5 244.4 347.8 461.0 688.6
K& 3,811.7 4,616.2 7,610.6 9,0549  11,327.1 FTAFHL 39.4 48.6 65.1 87.8 132.7
B RB 1,737.0 2,254.5 5,081.1 6,243.4 8,110.1  A#|13 163.1 195.9 282.7 373.2 555.8
20 5t 725.0 1,152.5 3,878.2 4,682.9 5,972.9 Y HIRFEREA -0.1 -5.4 0.0 0.0 0.0
JL AT KK 432.2 519.3 542.6 697.8 960.9 V3 8B 8] BT AT A 4 A iE 163.1 201.3 282.7 373.2 555.8
TR AR 46.5 92.6 73.9 93.3 126.3 EPS (L) 0.41 0.51 0.71 0.94 1.40
Hp 533.4 490.1 586.3 769.4 1,050.1
k5 34.0 13.0 33.6 38.2 417
P EEEN 0.0 0.0 0.0 0.0 0.0
) 34.0 13.0 33.6 38.2 417 EEWMFE
R it 1,771.1 2,267.6 5,114.7 6,281.6 8,151.8 #4i: BAA 2013 2014 2015E 2016E 2017E
T 245.0 318.6 396.7 396.7 396.7 Flre3g k£
FANF A 1,077.2 1,007.8 1,007.8 1,007.8 1,007.8 A 25.1% 16.5% 21.8% 26.1% 35.4%
G AN R 549.6 717.8 811.5 1,091.5 1,493.6  EALAE 33.3% 18.8% 42.3% 33.1% 50.0%
D HR FRAR R 171.0 293.7 293.7 293.7 293.7  AA)iE 23.9% 20.1% 44.3% 32.0% 48.9%
BN E) FTH H R B 1,869.6 2,028.4 2,199.8 2,479.7 2,881.6  AAEAH
5 AR BAR 3B A3t 3,811.7 4,623.5 7,608.2 9,054.9  11,327.1  EA|% 25.7% 25.3% 26.5% 27.6% 29.1%
kS 7.8% 8.1% 9.6% 10.0% 11.0%
PAERER ROE 8.7% 9.9% 12.9% 15.1% 19.3%
| B ROIC 7.9% 8.4% 6.1% 7.0% 8.3%
ZEEHARR 273.9 137.4 414.9 688.3 864.3  fEMkstH
A 163.1 195.9 282.7 373.2 555.8  FFRAE 46.5% 49.8% 67.2% 69.4% 72.0%
| Al 109.8 141.6 275.6 3123 369.4  AFNLE 111 0.90 0.93 0.95 0.98
W43 43.3 61.1 44.4 61.1 68.4  EFHLF 0.71 0.49 0.73 0.75 0.78
N 0.2 6.2 0.5 0.6 09 EERESD
FTIEREEH) -50.1 -263.3 -171.7 -56.7 1369 FFAEF 0.55 0.53 0.39 0.41 0.45
ot 7.7 8.2 -16.6 2.3 6.6  ARWAEE 2.52 218 2.35 2.36 2.35
BEEDAER -437.1 -396.1 -542.5 -570.7 -615.5 LKA R AEE 5.22 4.93 5.07 5.05 5.07
FTARIE -392.8 -361.4 -539.6 -566.8 -611.8  HRFH ()
H Az -44.4 -34.7 -2.9 -3.9 3.7 HRkA 0.41 0.51 0.71 0.94 1.40
AR EDALR 261.6 441.1 2,590.4 654.9 1,071.2  HRZENLE 1.15 0.47 1.05 1.73 2.18
HRE 250.4 427.5 2,725.7 804.7 1,290.0  HRAF 7.63 6.37 5.55 6.25 7.26
38 R IG 81.6 73.5 0.0 0.0 0.0  HBERA 0.12 0.08 0.28 0.22 0.35
TARNARIG I 715 -69.4 0.0 0.0 00 ik
A 5B -49.0 33.1 -110.9 -93.1 -153.8  PE 57.14 46.32 32.98 24.98 16.77
ot 50.1 42.6 -24.5 -56.7 651 PB 3.08 3.69 4.24 3.76 3.24
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