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KAIYUAN SECURITIES
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3 LAt (L) 22.48
=W 52 AR E/RAK (L) 41.41/5.71
?é B & (TTM) 30.96
S 4 & (MRQ) 11.74
BHE (BH L) 62,844.41
BRRA (BAR) 2,795.57
A A (BAMKR)  944.48
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T RES SR SRS

UETFHIT A -
BELLgGEEAL FEFARNEILIE
——HIRIE R 2015 SFFF IR L4 &P

B A RS R R

o L HHIE R4 A B IE K 896. 75%

75 3RE 2 (002673)20 H #la) A A 2015 FF F 3k, o 8] i+ 5K A2 kN 30. 15

7, FIH3EK 446.36%; Rit52002 6 T8 8%+ 15.18 L, Rl

K 896.75%; R AHEMRILE 0.56 T, FHFAEFE 17.50% HMEREHK,
51 EFF 600.19 12T, #F = 116. 41 1L, #FAR9IT.7217,

o HAELHFHBAR 12ARHALEHE

NE EFF G R, BMAFHH KRERA, BARRA, EFFaE
ARIER T AT E IR AR IR H 3 AR Tk 45 K38 Kega, m R ERARH
Y HFerbi. EF XHERIEKEL 6 12, AL FHMELFF4E
68. 65 1L 7L, ¥ 154.56%, ALY H5F12 A H L FRE T K 4910 e FF
BN, IERZL S EFFEIFTLICN 17.39 120, Rk 392.18%;
VAR ERk 4 A R R 6915 5 Ak 455 HLE JkJi N 3. 55 10 L, [ b8 K 480. 58%.
MRz g, o S WE EFSF R a9 LS, AR B EE T A e R ATHE AR
Tk 509 F 434, NE AT kil idm KR BIZT P, RRA SR P,
FAELILN 6.87 104, Fligk 942.35%, HAR/ITLS LFXFT2EF A
B AR B AT WA 4 b, BRAURAE A T 4440 B BB, 2015 S F 5
2016 F L¥EFRALES LALY, BT EFFRATLMAN .07 1C

T, B3 K 189.57%. /= &k B i AR £ A F A KT 6
FEALEME S, MAERLEKT 584.03%, WS AEE LT LI 0.20,
Flre3g K 7 30. 63%.

o BFHA%

N E) ARSI TR 50 Ly R I, il R AT AR, KA RIEF SR
W AR, RETELEH, FlBEM X ERATH LR ET LS
R FTIAE, EFFREFIERKL. BIIEREH GG A E—B T TR E9IE
Fnel, EREEXMRET KEEZPF TR, BRT -GN E, L&—
ERE P, RBBEREFHIT ., NSRSV ARFT LA HAZ, FF
TR MTLSFORE. KRENTRIEDHZHIHTRE RAZREHE, B “—F
—37 R R BEMNE, Bt— BB NS AT AR LS AR YE, ¥R
THAE, HADERREREEERBIZENG B RE, it 2015 F
EPS % 1.02 7T, 2016 4 EPS 4 1.21 . #H@3RiE K38 HiF4,

& RMRT: THTATRIE, {TLBEM, HkHRAMAM

H AL A E S @ 615 B E Ak U



http://stock.eastmoney.com/hangye/hy475.html
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BRI : 2N DN, TR LA HHERIR: wind, TFIRIEFT IS
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LiEsxiny 131. 2X 106. 2X LErZiy 4. 6X 41X
m— 8 2X 56. 2X emm— 312X — 36X 3.0X emm—0 5

HIERRE: wind, FFIRLERGFE AT HIEFRE: wind, TFIRIERGFZ P
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KAIYUAN SECURITIES

%‘1: \E%Fiifq"ﬁf‘l%ﬁfﬂq W
2012A 2013A 2014A 2015E 2016E
ELI2 N 793 1,129 1,938 5,631 6,755
F 4 RAREH BN 495 737 1,189 3,286 3,776
£ REEZFIERALFHKRAN 449 688 951 2,788 3,227
JE H AR L S AN 17 35 201 244 278
P =2 SN 3 11 26 57 64
DR 2T AN 233 234 319 965 1,460
BN E 52 162 346 1,249 1,399
NRMALE FH I H 11 (6) 81 129 119
Ltk s (0) (0) 0 - -
XN SN 2 2 3 2 2
Fl ki 635 753 1,054 1,803 2,209
B LA B e 33 58 107 310 372
5B 567 694 940 1,424 1,747
AR & 33 (1) 6 68 88
H Al S A% A 1 2 1 2 2
D2 RG] 158 376 884 3,827 4,547
ERISN SN 7 1 6 17 20
#1318 %50 166 377 891 3,844 4,567
P 13465 A 47 103 230 999 1,187
% )8 119 274 660 2,845 3,380
Hb: VHBEABSE (0) 0 (3) 3 3
V2 & T ) B A & 04 % A1 119 274 664 2,842 3,376
HRk#E (L) 0.10 0.23 0.55 1.02 1.21

RIEFR: s\ 60, TFRIEFRT IS
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KAIYUAN SECURITIES

- H I K A
AARAF EHIER BRI T GIERR T E AP TAERANG 69 P ), AFHMAGIRLS
ABEFW AR T AAGTRL S AAREH, TH, LCHEREERRE T OLKRIES
LERIZENEINCN
b8 X013 &I E
ZF/\QE%H}’EMEI M BAT W E X S
Z TR BB
1&%%&@%«*&:
RSB B 86 ASA A, ERAAT TR R KRG A IR, R e T
EN (Buy) : #5%TFTHFHEAIN20% 4L,
%45 (outperform) : #a3F32 T H £ M5%~20%;
FE (Neutral) : AR %R I —5%~+5%Z K F);
A (underperform) : A8 55 FH H K IM5% VAT .
ATk g B AT
RS BB A6 A A, AT kAR T 5 Ak R Ae IRk ke A AR, R e T
A4F (overweight) : 47 dABAREART 5 £ A,
P (Neutral) : 473k 58ART H R IEAFF;
A # (underweight) : #7335 -F#AKT % kA,

B, Rz, EWRd B REE,
TR B T AL SR A A F 4L

&m&%&ﬁt,Kﬂmﬁmmmﬁmmxﬂ%ﬁ%*%&ﬁ%ﬁ& BAVR A RABIIFRAAR R, R TR A4 b E 2
AR FEARFE T HIER R R IE T A EIRFRL, oo SATHIH B EM AR LA E SH BB £ 7 H 2 105K RRE,
Mﬁm%&mgﬁ%$5ﬁm,xﬂﬁﬁmﬁ& IR R R M £

AR R AR AR H - 7 IR30045 8

Ve R
AR T RIE R A IRA S (T RA “AN" ) WEFEA. ANaREBEMAME ARERALAE . KRS
xa%fi\/\‘ﬂﬂdfh;éﬁ&/\ﬂ%mu, 1B KNS IRIEIZF 2 G R T BN, KRETEWTH, TL, & E«ﬁ‘ziﬂ!)’\#;%
Gk PARAEZ R, AR SAALA S0 F ALK 3 AT AR R R e AR . RIS PR A, SR
Mﬁ&%$AQTkﬁ$miéa%%m AR PTG 9 K R TAR D S AE . AT AT 20k 7 EKEH% 3
NG T B ARA PR ERAAEM R — RIS . % PR % H 8 B K 3 T R A4 T e vt AR B AL 60 A 504 52
REASE N IR R RO — B F. KRS P AR R AR S TRREAMAE P, FHRE P AR ER. K3
AR ARSI B AR P RO RE BAR, WA RURE 2. AN S RIUE P B EEAREOETE L RERATH S
EHRRA, DR (EHLE) SRR EABF . EATHLT, AR b 0015 & R & & 09 8 I3 M BT T AR 4158 32
Wo BAEAMMIEIT, AN RIALAT A B AL B RIRE T 49T N EPT 5| AT R K AT i, B ARSI AAIERN G 4Y
BP, BT AR AT R S AR B AT AR AT K0 I 2 R
AR R AN S A . A )M RIS R — . RAE BB B, B0 AR b 4 A R R B AN 3]
RBANFRD @I, RAIREOEFT 5 RIF R 7 KFALFTH XN LR %, RFRS KA LA
A, ST IR A 8 AR FA T KA F o P A AR 1 8 TR TR S AR ST AARIT I KA 3] 89 B AR R A AR AR L.

FF R IE ST AT
ohk: g ST R4S LI 5T Z B ES B
BR%R: 710065
Wi5: 029-88447618
£ A 029-88447618
T 5o BB B LG W 0945 B B A K B
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FRIEFN A RN S R 2 b BiL KA ER AL AZEIM, RO FRILAZLARFTEN ST PELMF LiTANE], £
LA ARG AL TR B A RFTEA S, Bl TR &R £ 6 AR BFTA RS, Aol TR & KRR 7~ 8 22 A PR 3],
RS R i A& LA FATRN S, EMFE R 134, AANBREERN: EALL; EARTEFH; LAY, EARTEHD
HAROMFRFE; ERAT; ERTFEE; BRTaA; H2ME; BRERTXDN; EHFKRE; EARTASHE,
- F A

BAREEREHALS: AN TEIEEAME, FRIEANREELZZERALS, 2605 EANREEE P K A K. 24
#A A e, ETF, LOF, AGE, BT, BHEml, THEEE, SLEAF); REEFOLEAFE, 5ok & EFRKE,
Kk RIZERF P, DB EP Y AATAARTERBENG., AhLR, Bk, LERPFNE S EIEE, TiHLKR
RHBLBLOIHER. NABNELERTFRBEF R EE=ZFTATLS, HRB/AE N LR, MHEREREN,
BOEARABFERL S RN TEIERAMNE, FRIEARZTFALS, HIERZTERE P REIEABLTOAXE L, 947,
A ERED

B 5IEARS ., EARTEDAROMFMF: KA PEEEAME, FEMFME LS, HEFADE, TXF~F4,
S . BB, KATRMERT AFET AT AL Q. BN Al RS AT KRR AT A ES, RET
B, ZER. A ELERLE L LIRS

BirAAELS: AN TEHIERAME, FRIEAATLS, HAAATEMREERNTE, AN LLFRIERKP £
RFAFFREATR T BIE R R ATH AT IMEIL A AT LS., AT LSNEOERE LR T B 2 E LT,

B EERL S KNS P EIEE AR, TR S EFELS, BXEP LT, AATLREF RRTHBRTEE, A%
PR LR E RIS AT RAPMAERH XA RAMARTH, Qs AL, AELE, RENG, KT NHFLE
%,

Bt ak Ak f: BT EBRFE LS AR ME XIEFR XS L 4iEE, AE P REERETR S

A TR AER L

B RATE LI BT EH KA 495 5 (HITZ 200 Ar&k) W35 : 029-87617788
Ko g L3 BETREHH% 447 5 (BAFRENT) #,3%: 029-85389098
GEME LI HETHEME) HFOHHA (5EH 426 5) #,3%: 029-83542958
WA F B L MHTRFRFTRRFRXEL=ZA #35: 0912-3258261
M pkAy RE 30 AT AP R R S HraRfE KA WA W35 0912-8018710
B E B AT NI HET ARG R RAE— & W6 0914-2981717
RN IE fE 38 B k30 4RI 37 R OE [ 38 AR B R AR — 5 %% 0919-3199313
B A8 RABTIER T IR B e KA P A @35: 0913-8189866
B IE PR F I P TEWATRER—FTRE—F #3%: 029-38615030
AL K IEF 3 R AR LKA H LKA AR 6F #,35: 029-33660530
G54k Z PR T A BRTHRL S EHE AT C X $2-2 w3&: 029-81881435
B LR AT T RAEFE L3 AL TORE R KR TR TEL KR 8 # #,3%: 0757-22363300
AR MAFEIER T I AR TSGR KA 2 & 202 #,3&: 010-83570606
P @ RGER T AR P T RSB R AR ) B 3B UL = W35 : 0916-8623535
SR AT SEIE T 3 ShIR T A K AT LR ARE AL 4 BB W36 0913-2252666
B EE LA BT S XL 1 SHTFTZIIBAES Z 111 $£7T 10505 F #,3%: 029-88447531
AR R RIE L3 AR ER T = # R R K8 AL 28 5%k P A 35 2003-2004 @35 : 028-65193979
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KAIYUAN SECURITIES

wora K @A k3R e LT K K d 429 5-10 1

RREMARRAIERZ LI RETUERE AR 41 5

G SHE LA EETERER P SHGFRLTHTIZE

FRME REE LI FRTAIHEME kil 25 34

ARG RAHER T LI BRI T H KH 198 SR KA 4 %1006 F
BN ZHsaE LR BEEELTEIHELERHE 178 T LERAFH 17 202 £
B2 RKEBZLI: BRARRKEIEKXATHTE H=5F 5 1703

B Ly AR R E k3 BT HM K G AL IR A SGRAR A | — &

W 4o B B UG @ 6943 B AR K Ae ik A B O

35 024-31281728
% 175: 0915-8889006
#,175: 0911-8015880
#,35: 023-63650030
%15 : 025-86573873
w15 0592-5360897
15 029-89242249
w15 029-83623600



