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St 2013 2014 2015E 2016E 2017E
EEBN (BF L) 7,490.1 8,295.0 9,124.5 10,475.0 12,151.0
Bl EL3E K (+/-%) 12.0% 10.7% 10.0% 14.8% 16.0%
12 B % A1E (B ) 905.5 1,105.5 1,234.1 1,457.9 1,675.2
Bl EL3E K (+/-%) 34.5% 16.8% 13.5% 16.6% 16.5%
Bk s (L) 0.64 0.78 0.87 1.03 1.18
PE 29.01 23.77 21.29 18.02 15.68
PB 2.51 1.82 3.26 2.89 2.56
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—F A REM () 7.60
EAE S 3,794.11
LREES 3.8
BREA (FRR) 141,398
FIRAE A K (T R) 115,016

FRAE A8 A IR (FIR) 26,382
B A BT AE (T ) 213.70
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H3E kB Wind, EaRiE & IR Wind, EaRiEk
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Bfr: AT 2013 2014 2015E 2016E 2017E B HAT 2013 2014 2015E 2016E 2017E
T 3,124.1 5,029.2 5,579.6 7,155.8 9,767.4 Bl A 7,490.1 8,295.0 9,1245 10,4750 12,1510
b 766.9 1,269.5 1,824.9 2,882.6 4,905.4 EAL A 5,263.2 5,814.9 6,387.2 7,384.9 8,627.2
A c25d 7 0.0 1,178.3 1,178.3 1,178.3 1,178.3 A S K B 17.9 17.8 18.2 209 243
W 52 4 105.7 119.7 127.7 146.6 170.1 HOl 2 283.2 293.4 3285 366.6 364.5
ISl el 249.4 232.8 240.8 292.2 351.3 gk gk 422.7 517.6 547.5 607.5 729.1
oAt S5 R 46.5 50.3 48.2 55.3 64.2 W %% % il 166.9 176.7 68.5 2.6 -35.0
118 1,437.0 1,629.4 1,652.5 1,955.8 2,322.4 O EERER 5.1 26 49 103 124
HoAt 518.6 549.3 507.2 644.8 775.8 A S B AR B U 0.0 8.3 0.0 0.0 0.0
EL %) 3 7,464.8 83433 7,887.6 7,408.6 6,908.5 BBt st 49 8.1 6.3 6.4 7.0
KA A 137.8 120.1 120.1 120.1 120.1 v ) 1,335.9 1,488.5 1,776.0 2,088.5 2,435.5
[i] 5 5,632.1 5,866.2 5,731.6 5,300.5 4,869.7 ERZON 133.7 183.1 275.2 233.0 206.3
T B 940.3 1,118.8 1,133.1 1,147.1 1,160.9 EO AN 29.8 9.0 171.1 125.0 83.7
At 754.6 1,238.2 902.8 840.9 757.8 F 3 BB 1,439.8 1,662.7 1,880.1 2,196.5 2,558.0
%P8t 10,588.9 13,372.6 13,467.2 14,564.4 16,676.0 38 181.8 1935 2125 2526 294.2
% 3h 1 5% 4,430.6 4,305.3 3,186.0 2,797.6 3,144.7 % FH 1,258.1 1,469.1 1,667.7 1,943.9 2,263.8
LI 1 i 2,778.7 2,162.0 648.9 0.0 0.0 b B AR A 2l 3526 363.7 4336 486.0 588.6
7 A5} e 756.8 756.6 894.4 1,039.3 1,196.3 VA J& BE A 5 Bt A # 1% R e 905.5 1,105.5 1,234.1 1,457.9 1,675.2
T IK K 88.2 65.9 94.3 112.6 123.9 EPS (JC) 064" 0.78 0.87 1.03 1.18
HoAth 806.9 1,320.9 1,548.5 1,645.7 1,824.5
B 726.6 69.0 460.4 4395 442.7
KWK 2195 40.1 40.1 40.1 40.1
oAt 507.1 28.9 4204 399.5 4026 FEMLLE
HFEE 5,157.2 4,374.3 3,646.5 3,237.1 3,587.4 B HAT 2013 2014 2015E 2016E 2017E
A 575.2 707.0 707.0 707.0 707.0 R K=E
PARNR 510.2 2,476.3 2,476.3 2,476.3 2,476.3 ERAON 12.0% 10.7% 10.0% 14.8% 16.0%
B A7 2 3,164.9 4,023.1 4,886.9 5,907.5 7,080.2 LR 33.7% 11.4% 19.3% 17.6% 16.6%
BB AR AL B 1,181.5 1,316.9 1,750.5 2,236.5 2,825.1 R 34.5% 16.8% 13.5% 16.6% 16.5%
BE ] B A # B 4,250.2 7,208.2 8,070.3 9,090.8 10,263.5 B RS
HHRER AT 10,588.9 13,372.6 13,467.2 14,564.4 16,676.0 SEVIES 29.7% 29.9% 30.0% 29.5% 29.0%
RS 16.8% 17.7% 18.3% 18.6% 18.6%
RERER ROE 21.3% 15.3% 15.3% 16.0% 16.3%
g ERiP ROIC 18.9% 16.9% 18.3% 19.1% 18.9%
ZEEHRNER 1,500.1 1,566.2 2,360.4 2,409.8 2,728.0 R 88
1R 1,258.1 1,469.1 1,667.7 1,943.9 2,263.8 B A A 48.7% 36.2% 27.1% 22.2% 21.5%
T 1 4 300.4 334.0 699.2 719.7 741.9 Bl R 0.71 117 1.75 2.56 3.11
W %% 9% F 171.4 182.9 68.5 26 -35.0 LR 0.38 0.79 1.23 1.86 2.37
Bt st 5.9 -4.8 3.9 1.7 0.2 Hizhe S
HBH &%) -238.8 -410.5 399.5 -275.5 -262.1 T e % 0.71 0.62 0.68 0.72 0.73
E 3.1 -4.6 -478.4 17.4 19.1 A7 1 i e 3.66 3.57 3.87 3.78 371
BEAEHRAER -955.2 -2,408.7 -244.5 2423 2409 S UK K % 21.09 23.53 2476 23.87 2331
BAS -1,029.6 -1,255.3 -244.0 -244.0 -244.0 FRER (B
JA B % 74.3 -1,153.4 05 1.7 3.1 (51 &n 0.64 0.78 0.87 1.03 1.18
EHREHAER 646.6 758.4 -1,560.4 -1,109.8 -464.4 IR G E S 2.62 222 1.67 1.70 1.93
f&RAZ 5 699.8 -796.1 -1,513.1 -648.9 0.0 BB R 7.39 10.20 5.71 6.43 7.26
A 388 Ji% 4 n 0.0 131.8 0.0 0.0 0.0 BB F) 0.13 0.17 0.26 0.28 0.29
AR ARG N 0.0 1,966.2 0.0 0.0 0.0 fHEHE
J&F 4 e -182.7 -247.3 -370.2 -437.4 -502.6 PE 29.01 23.77 21.29 18.02 15.68
oAb 129.6 -296.2 3229 235 38.2 PB 2.51 1.82 3.26 2.89 2.56
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RRE, ALFEH, AALA T EIER LR T OIERZT ER PO T ZHAIERSHIF, AHRGIRLER, B, E0
Mo B ARE . AMEFWRARLRT AAGTFLRE. FAAFTEHE, TH, LHFRREARE T O BRERE T LI LR AE
R B EEAT A, X e AMEF o R AIERRMD AR 8] (A S EIER R ML IERBITFW L 57048 CAFBRTTE A &R
K EHEARBATHE X Fro FRIEFD AR S (AT AARKNS]) #9502 F L AGER 8 B3 TAR KA b 530 1T T A AR 2
BB B ARETHERAENR—BNHT R KRS URELRNNE P AREA . AN T2 RHBRAME KRS RALELH
FBF o AN RBBANKFRFIBET LML, BAAXBEREP AT AN EP . FARERRITENNIH . KEFANE BB
A, ARAT AT RIRE SATAEATH X9 KA. L4, #46, TR METH XEFZIREMABZITH M EF . AIREF 91558,
HREHBRBEANNE P HAFZR, RMBIEIER K LG BN RN AREIFRFERE P G BARZT B0, M5 RAARLH
R H K, BAATEAR Y R BT AN AT B P8 L3 ARE T 0 &4 G LETRZIHE, FEREFEEAMRITE
B M RUAME R T R, bR TT0AT AR A0 K PR G 30 AN S] A9 4850 R) o AN 8] T 9 5 5030 B 5 AT VTN Ay AR P BT
ARBTIE, 12 AN )3t iX 243 8 09 /R A M o T BV RARALAT RRAE, R ARAIAEFT T B4 B AdRE i & A AT T A
S| R H RIXTT T Re R H AL F R BN 8] P AT IE R BATRK B, 7T A X 2 8| RAA BT ARATIR & R AALIR 5, $OF 42T
FHER TR AANF) B 0P R B G g 93 ARE E AR a,
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