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Buy EA

R 12 H31H 2012 2013 2014F 2015F 2016F
4fiF] (Net profit) RMB {5 7T 187 222 290 490 666
EEE 17.94 18.24 30.90 68.77 35.95
A (EPS) RMB 7t 0.34 0.40 0.52 0.88 1.20
ElEE 17.94 18.24 30.90 68.77 35.95
T & Z(P/E) 84.99 71.88 54.91 32.54 23.93
R #] (DPS) RMB 7t 0.10 0.10 0.10 0.15 0.20
EEZ (Yield) 0.35 0.35 0.35 0.52 0.70
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TR B (Expected Return; ER)Jy#E, BT

7N Strong Buy (ER = 30%); KA Buy (30% > ER = 10%)
w9t Neutral (10% > ER > -10%)

S Sell ((30% <ER = -10%); 3%7j3&i Strong Sell (ER = -30%)

f—: &

EVibe 2012 2013 2014 2015F 2016F
BN 1222 1726 2320 4200 5628
ZE R 828 1170 1571 2961 3956
ERl& 4 9 15 15 37 49
&R 14 21 32 67 84
BT 3k 148 237 321 449 619
W % %% 3 20 35 71 96
T AR IR 9 8 20 30 30
i En 1 0 0 0 0
EAl R 212 255 327 584 793
ERIZ LN 10 9 20 10 10
ERZ 0 1 1 0 0
) A 222 263 346 594 803
B f3AL 31 36 56 96 129
DR AR AR 4 6 0 9 9
VA& FBEA R T & 1R 187 222 290 490 666
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EVibe 2012 2013 2014 2015F 2016F
R4 304 235 287 470 647
S R 298 380 776 1009 1312
Tk 317 386 867 1084 1354
WA 1087 1215 2211 2432 2676
KHAR AR 7 0 0 0 0 0
[ % 7 512 903 1388 1666 1999
AT 278 93 160 112 79
BT A 1k 925 1127 1697 2104 2609
e AT 2013 2342 3908 4537 5285
AR AT 481 573 1485 1782 2139
Emsh a1 4 9 382 420 462
e it 485 583 1868 2203 2601
e N & 37 73 73 82 91
W BB A 1491 1686 1968 2252 2593
SR ARG G 2013 2342 3908 4537 5285
W=. &HIEREX

EVibe 2012 2013 2014 2015F 2016F
ZEE B P A W B A 1 A 148 303 30 370 199
BBE BN A I A T v A -548 -309 -716 -298 -377
BRI E B TR 108 -61 722 111 355
I 4 B IS v v i -293 72 37 183 177
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