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##a% (Rmb mn) 12/14 12/15E 12/16E 12/17E #E=5if%E Rmb_mn) 12/14 12/15E 12/16E 12/17E
FEALFUA 6,818.9 10,482.6 15,172.8 19,9524  HEREZENY 499.9 1,917.0 1,527.5 1,701.3
FENEHA (5,828.1) (9,206.7)  (12,915.2)  (16,323.4)  RIUIKFR 2,278.5 3,7335 5,404.0 7,106.3
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BREARF AELEMRER) (Rmb) 0.43 0.31 0.55 0.91 DB FM 176.6 (339.5) (880.3) (1,302.0)
BREARF AEFLEMTER) (Rmb) 0.43 0.31 0.55 0.91
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EBITH#EK (39.1) (86.1) NM 149.0  BEFEHRE %) 5.2 5.4 7.6 10.8
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1H2014 1-3Q2014 2014 1Q2015 1H2015

ERIZON 2,939 4,745 6,819 2,133 4,461

Yoy 291% 248% 189% 108% 52%

A 2,488 4,082 5,828 1,867 3,788

£F) 451 664 991 267 673

Yoy 51% 46% 43% 19% 49%

EEVIES 15% 14% 15% 13% 15%

BB 2 b 15 14 57 9 17

drE N 1 1% 0% 1% 0% 0%

R 205 356 489 162 443

A ENN ) 7% 8% 7% 8% 10%

EHR 76 128 175 59 121

A EN RN EL A3 3% 3% 3% 3% 3%

=R 10% 10% 1% 1% 13%

% % H 82 132 168 35 75

B LR 156 165 269 38 92

Yoy (19%) (39%) (29%) (55%) (41%)

ERIZibEE 5% 3% 4% 2% 2%

V=R PN 13 14 28 0 0

W EAN 0 0 3 0 0

IPERSE 66 26 73 23 73

e AR (1) (47) (56) 2 (36)

X 66 73 129 21 109

R 2% 2% 2% 1% 2%

e DB AR B (86) (145) (235) (75) (145)

HE T RA T e Z 0% R 152 218 364 95 255
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FEAB Y 2 0.19 0.27 0.44 0.11 0.14
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2Q14 3Q14 4Q14 1Q15 2Q15

ERTON 1,912 1,806 2,074 2,133 2,327

YoY 366% 195% 108% 108% 22%

QoQ 86% (6%) 15% 3% 9%

Q%N 1,685 1,594 1,747 1,867 1,921

EX]| 227 213 327 267 406

YoY 59% 36% 37% 19% 79%

eV kS 12% 12% 16% 13% 17%

BB B n 10 (0) 43 9 8

dE N B 1% (0%) 2% 0% 0%

4 2 102 151 133 162 281

drEN N 1 5% 8% 6% 8% 12%

% 44 52 48 59 62

drE N A1) 2% 3% 2% 3% 3%

SR 8.2% 11.2% 10.8% 10.7% 15.1%

4 %5 %2 42 50 36 35 39

L FHE 71 10 104 38 54

YoY (19%) (88%) (5%) (55%) (24%)

ERZbEES 4% 1% 5% 2% 2%

hne B AN 13 0 14 0 0

W ENAN 0 0 2 0 -

FliE S 22 (40) 47 23 50

W TSR (3) (47) (8) 2 (38)

%FE 24 7 56 21 89

BRI % 1.3% 0.4% 2.7% 1.0% 3.8%

HEFRAR A ENEFE 66 66 146 95 159

Yoy 45% (2%) 106% 11% 141%

QoQ (23%) 0% 120% (35%) 67%

BB 0.08 0.08 0.17 0.11 0.03
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