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##a% (Rmb mn) 12/14 12/15E 12/16E 12/17E #E=5if%E Rmb_mn) 12/14 12/15E 12/16E 12/17E
FEALFUA 14,672.2 16,112.3 18,457.3 214822 MERZENHY 4,347.0 7,367.9 9,339.6 11,854.4
FENEHA (5,777.4) (6,213.1) (6,942.0) (7,752.0)  RIUIKFR 204.0 224.1 256.7 298.7
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ER1: FNRBEEVMSHIE

1H2014 1-3Q2014 2014 1Q2015 1H2015

ERIZLON 8,653 12,305 14,672 6,260 9,571

YoY (8%) (6%) (2%) 10% 11%

BALRA 3,408 4,781 5,777 2,503 3,762

Ee) 5,245 7,525 8,895 3,757 5,809

YoY (9%) (6%) (2%) 11% 11%

ERIES 61% 61% 61% 60% 61%

BB 4 K 112 171 190 106 148

ENISON B A1) 1% 1% 1% 2% 2%

B 792 1,179 1,680 384 830

ENIBON L) 9% 10% 11% 6% 9%

BT 662 998 1,267 346 699

S EEON L 8% 8% 9% 6% 7%

=R 18% 19% 21% 13% 18%

i 55 3% (118) (160) (237) (32) (27)

A FIE 3,680 5177 5,758 2,922 4,132

YoY (15%) (12%) (11%) 12% 12%

RN EES 43% 42% 39% 47% 43%

JIIPR= 2NN 9 13 45 5 11

Yk EMEANCH 8 9 24 4 7

il 240 3,808 5,353 6,031 2,973 4,248

W PR 953 1,370 1,523 746 1,063

YR 2,855 3,983 4,508 2,227 3,185

YR 2 33% 32% 31% 36% 33%

W DEUR R 0 0 1 0 0)

BT RARFEZNEFE 2,854 3,983 4,507 2,227 3,185

YoY (13%) (11%) (10%) 11% 12%

YN & 2.65 3.70 4.19 2.07 2.11

QoQH7

2Q14 3Q14 4Q14 1Q15 2Q15

FENTON 2,983 3,652 2,367 6,260 3,312

YoY (3%) 0% 20% 10% 11%

QoQ (47%) 22% (35%) 164% (47%)

BALRA 1,122 1,373 997 2,503 1,259

Ee) 1,861 2,279 1,370 3,757 2,052

YoY (2%) 1% 26% 11% 10%

EFI% 62% 62% 58% 60% 62%

Ryl 28 59 19 106 42

5 ENISON EE A1) 1% 2% 1% 2% 1%

BRI 435 387 501 384 446

ENISON B A1) 15% 1% 21% 6% 13%

IR 320 336 269 346 354

ENISON B A1) 11% 9% 11% 6% 11%

=R 26.2% 21.4% 33.4% 13.3% 25.4%

i 45 ¢ (50) (42) {a7) (32) 5

BRI 1,079 1,497 580 2,922 1,211

YoY (13%) (3%) (5%) 12% 12%

R IPHES 36% 41% 25% 47% 37%

IS Z N N 6 4 32 5 6

Yk EEANH 5 1 15 4 3

F3HE A 1,136 1,545 678 2,973 1,275

W TR 283 417 153 746 317

YR 853 1,128 525 2,227 958

R 2 28.6% 30.9% 22.2% 35.6% 28.9%

BT RARFEZNEHE 853 1,128 525 2,227 958

YoY (8%) (7%) 4% 11% 12%

QoQ (57%) 32% (53%) 324% (57%)

YN & 0.79 1.05 0.49 2.07 0.04
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