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&iHER 201348 20144  2015E  2016E  2017E £it4EE 20134 20144  2015E  2016E  2017E

W &= 2,173 3,614 4,669 8,368 9,454 Bl A 3,544 5,572 8,715 12,809 17,886
M4 303 449 1,047 1,465 1,464  EMLEA 3,207 4,854 7,679 11,317 15,847
ISR K 1,321 2,324 2,524 5,036 5479  EBIA K HEHm 8 14 22 32 45
B REIAE 9 26 31 48 68 ETH 149 312 488 717 1,002
ToAT IR K 59 91 - 224 211 EHHWRAH 40 78 121 178 249
ey 450 671 1,067 1,570 2,199 W% ) 34 88 102 145
oAt 31 53 1 26 33 BEFEEERR 8 14 0 1 1

e 3 B 7= 615 933 866 4,722 4,753 AR EAES - - - - -

IS gy 2 2 2 1,700 1,700  #EHaE 30 140 - - -
I 52 B 7= 320 321 98 103 106 EkAE 165 407 316 462 598
T 33 35 46 45 45 ENAMRA 30 4 - - -
ot 261 575 721 2,874 2,903  EAZH 0 0 0 0 0

Breait 2,788 4,547 5536 13,090 14,207 FEEH 194 411 316 461 598

Wt Bl S 1,454 2,873 8516 15755 16,465  frfaHi 48 104 79 115 150
FE R 113 1,055 5902 12,065 11,465 FFH 147 306 237 346 449
SRR 1,015 1,287 2,180 3,203 4,443 DHBAET A 16 78 49 77 98
HoAth 326 531 434 487 557 HBERATHHHE 130 228 189 270 353

E| S Rzikilig 31 - 31 42 55 EBITDA 179 457 419 580 762
K Hfi 2K - - 13 26 39 EPS (Gb) 0.54 0.95 0.79 1.13 1.47
Hoft 31 - 18 16 16 EXEMHEFHE

R E 1,485 2,873 8548 15797 16,520 &I4EE 20134 20144  2015E  2016E  2017E

B AL 117 81 130 207 305 RRKRES
A 240 240 240 240 240  ENIRA 388%  57.2%  56.4%  47.0%  39.6%
RN/ 450 358 - - - BN R 795% 146.9%  -222%  46.0% = 29.6%
A 497 689 849 1,076 1374  VAJE T BEA AR 99.6%  752% -17.2%  43.0%  30.5%

VAR BE A ) B AR AL 1,287 1,287 1,089 1,316 1,614 BHEES
SUBR R ZR AL 2R 2,788 4,241 9,766 17,320 18,438 EFI% 95%  129%  11.9%  11.6% 11.4%
J i) 2 7.6% 8.0% 7.8% 7.8% 7.0%

AEMBER LS EWibH ek 3.7% 4.1% 2.2% 2.1% 2.0%

& EE 20134F 20144  2015E  2016E  2017E ROE 101%  17.7%  173%  205%  21.9%

ZERBIHPER (476)  (1,213) 249 (1,752) 827 ROIC 17.4%  241%  215% 9.0%  12.3%
H R 147 306 237 346 449 fEfREED
HrIARESY 15 16 15 16 19 B HfER 533%  67.7%  875%  912%  89.6%
A %% 2 (1) 34 88 102 145 bt 761% 36.73% 69.20% 76.54% 69.64%
B (30) (140) - - - el 1.49 1.26 0.55 0.53 0.57

Bz R &3 340 (2,213) 340 (2,213) 215 HEhHLE 1.18 1.02 0.42 0.43 0.44
He (946) 784 (431) (3) 0 EiEmh

BREIHALER 347  (3,721) 316 (3,861) (40) MaBE LR 151 152 173 1.38 1.31
FEA I 22 19 22 19 39 MUK R A 3.43 3.06 3.59 3.39 3.40
KA 6 1,698 6 1,698 - LA I e 3 3.87 422 4.43 4.20 4.14
oAty 374 (2,004) 344 (2,144) 1) EmBERE o)

BRENINER 92 760 393 6,031 (788) EPS 0.54 0.95 0.79 113 1.47
R 50 994 4,847 6,163 (600) FBRAEWMER -1.30 0.00 0.00 -0.27 0.23
LS IR - (13) 13 13 13 Rk T 5.36 5.36 454 5.48 6.72
38 - - - - - flifE =
BERNTUE M 9) (92) (358) - - P/E 60.8 34.7 41.9 29.3 224
oAt 51 (130)  (4,108) (145) (201) P/B 6.15 6.15 7.27 6.01 4.90

&5 3 0 &R 37)  (4.174) 959 418 (1) EV/EBITDA 425 16.6 18.1 13.1 10.0
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