W & HAR | HEFAFRIRE

4R B PR E SRR FRFTAE A 8]
B AR R BT EH L 5T A

HUAR,

IR

JE F 3% A L34 Ak S4E 5 %% S1300514080001
(8621)20328569

shaohui.yang@bocichina.com

KEF

FE F 414 Ak S 5 % %1 S1300513090004
(8610)66229331

junping.zhang@baocichina.com

B A AE

HE F 3 F14) Ak S P 4 50 S1300514080002
(8621)20328512

linjia.min@bocichina.com

YR BEL FINGRRE ERTHA

sty BA K,
LT # 7 e BT

FI0:

;¥ 4 235 B 45 (300400.CHI A K, T 24.11, kA iF4) S L8 Lok N 1.3512 74,
Bt ¥ 0.62%; #8847 0.2212 7T, F) ¥ 5.37%; )2 /& F#ko 3) 4@ ik
B AR 69 %408 01912 5, R 6.18%, 4 bk F AR 0.16 7.

lé‘ 1:‘%
1. ERENTERE LKA 1351070, B EFRMIEK 0.62%, M=%

4\

5\

MkA RBIEET ITEMBERK, KN LICAR KK 14%, B
AL A AOI = SiT 3T A BT T, N 0141270 F b T B 43%.,

N5 BAVRE AR ARG R, AR A & 40%, 5 R A RS,
AR S A R 138%, SEFRIMAALNERS T 07T A TS . LFSFE
)2 B TN B £ e 5RAA 0191, % L5 R K 6.18%,
R TN ik

o F = S AR K o NS AT G A F @ e RAF L) s AR S
M, dE T % HI 5, de SPI 944 ZEN £ 5] % REFINE £ 5 = 5o, AL
¥ JTA-660B % 51| = S A#7 47 ik k4612 SMART 2 51 B 47 Ak ik o4 7 B
FGhliE A GE, URZFANEFRGESH, TN OFERELE.
RAEF, EAGATMEMRRFOEFAEREZLAOHEDTE (L
FERERAAGECRAMES, FATHELGHETE) , FHEAMR
ERFNERREARTY, ITHE £,

23] B AT AR 2912 70, 2014 44V /R 0324270, A4 BAIEH BE I
K, B8, ENXEA L.

7 4R ] FR A% T P 4R E] R A% M 745 (www.bociresearch.com.) £ 2 &



@t &AR

BOC INTERNATIONAL

Bk 1LsRHE

(AR T, B7) 2014 f k¥ 20154 E¥ 4 ) be % 3h (%)
ELI PN 134.00 134.84 0.62
TR A 80.58 81.11 0.65
A HLA R 1.31 1.27 (2.69)
A& T ) 25.12 26.12 3.98
R 16.03 19.35 20.76
W 4% ) (0.18) (1.81) 888.43
F 7= BALR % 2.00 1.98 (1.05)
A RMNAL T B AW 0.00 0.00 -
FRA W H 0.00 0.21 .

2 kA3 17.59 16.70 (5.05)
EXIT N IN 344 5.34 55.31
A sk F 0.11 0.00 (97.65)
BLAT A 20.92 22.04 5.37
B 4344, 342 343 0.35
bR 17.50 18.61 6.35
VR R A (0.17) (0.15) (10.79)
V28 T B0 8 BT e A A 17.67 18.76 6.18
21k &%) B EEH
EXES 39.87 39.85 (0.02)
) & 13.19 13.92 0.73

KRR 2] K, TREAFAFL

201548 A 28 B Py BAVINGIER, HLEH T S EAFTR 23



@raAR

BOC INTERNATIONAL

W& F 9

KIRE A R T IEE DI AATE o FAEED IR F U, AARLAAS A SR A RAATR 2B 5%
W6 TR S, R AR A RN EFAAGEE. BFRSAERAR,; LRMA 5% LT QA £ 14T
W HA A AR LA 8 ST B 2 AR A SR RIS 6 A AL 5 AR A K AT AME RS A S
AR EFRIEAA PR AL R B 9, RARAEAT A AR R AL T B S S A RIS o do A4 T AR R
5] SN LT AUH B AR AP AR 0, TR PTIEIRAE ARE, AR LR E, P AR E R E A IR 8 AT
3R 2 5 o ) AR AR AEAT AR

PR BAR & DL

AR & et 8

FEN: TR R AR 12 AN A A B3k 20% 028k
FEHEFE N T & R AR 124 A A B3k 10%-20%;
HA: R E A RMAERR R2AANALT 10%X 8 R &3 ;
Fd B S RN AE AR 12 4A AT B 10%A E;
AH3F% (NR)

7R FZFIRE:

BH: PO AT kA R KRR 12 AN A MARILR TA KRR

P MAEAT RIS RAERKR 2 A RERLARE R R AERBET;
BAF T AIZAT LIE R KRR 12 AN A M RIE T A X A4 4.

FEAAERAOHE: BARL BAFEL LA AR IR 00HEHF

2015484 28 R AR E R IESA RITAE N 8 — K R4 45



R 75 % F 5 A

ARl F 4R E FRIEFA PR S HER 5 4TI 4% 5 S G 45 & P A A o

AIRELA R E P 0 1) Ae. K. QFIl. QDI 5 4t 4% 7o 32 M E A5T AR
%, BAEELAZGAES G P REFIELSA RTINS GIMEF; 2) FPRER
E A TR 8] 69 IE AT RS- BN, H T A4 ARE . PARBERIE &
A FRFTAL A 8] 693 A TR PR 4 B) TR TT Ak A RIR S Jhmh, 40 AGE A4 K
FURS-BR > 5o, 3L R HIE KRBT FR S99 5 P o

4R B FRIE AT PRI AR 8] R AEAT 75 X REHE e ip LR 5 o A AAE
P RAEARIRE . PARE FFIERA PRI 8] A AE P IAEAT 9130 R 38 35 13 AR
8, TR ABARYE AT R AR B RAREAE B AR A, & AL FWIER A &
W, B HAEF R R P ARE FRAE A TR 8RRl s A AT AR R
MEF-

AIRENSRFERZE, BMREALER. BTEAREA, FEFETEMA G ELE
R LA RA R LR E SIF AN ETEM LA, A IR E 2R
N BEE Ao o KIAF AR WA A FI R KL, PREFFIESRA RITIEA
3] H BB RIS ARG, 3 R KB R H UM 09 50 1E o BT A ARIRE RAE R 69 7 AR
FREATICBARILH ) b AL B FRIE S IR A 8] AL MR R XA (4fk “F4
BRER” ) HEAR REAFID. EMHAFREMIRSAFIT.

KRR I B ETIE L HHRA SR RS THEAEZA, FAX LT
ATHER GG F B 89 WS RIURFRE B, TREARA AN B2 S £ AW IE
K RECERZENZHRBFE, T ARMRETESLRAKEG A, FREFRIER
A IEFAERN ) RAAAR AR S T RBA R K TR R H . AREOA
BIHM RATAEAT A AL, 8T R4 R AR S RIS R A P ARE R ERGE
Fo [T ORE] S8 ik ARSI ARIE W FARATIRE P g 8K~ XA, ik
REmbgiEott, OB THRHBETRAN. MHFRARLENFZ2FKE T X
FFR ) 69 F o

R RARAE P BT 09 R TR B AR R P 4R E R F A [ 8] B HAE 5547 )
IAABAE T 5 09 RBR AT RL B, 1248 B AIRAE 09I K0 AT R oF 4R E IR 4R H 69 44T
RAREFF. HF. A IRAMETAIA (BRHEXEKS) HIRRRIECAGE
BRSO B 3E A AL HL R L R R AR A TSk, P AR ENRR R B TR R R
34 A ARARE 69 AR 3 B Bk AT T . RIRE AT B b AT L8 Rtk e 43
B R F LA AP TN Tl RAEAEAT U R T 49 B BRI 8T R R
B AR ARIRE R A A IR AN BT o AR AR BIE o AT IT 4R B ARIR A B
89X BB T k. PREFRERDRR TES L5 ARENETHLR—K
BA TR &®eaRE, A TRRIRE RREIE TR R F k. At i,
AL TR EF AR AT RBFERRR 2.

RARE T 6 M 2R L e W 36 69 3b ik AR B4k 4. ST T ARE TR A PABRER
AE R EASH o, TR ER ARG AR XML, LR EMNGRER T
PR ek KA BAE Y (G464 E PR R ER M k0t AR B AkIE) 09 R
0, WARA T T T RRLE, B LGN ERHRAIRE GETRr. BT
IR ARG ) X s W 5h 69 .

AR PR T FRAEASBOR T IR, FHARMEFRIE, TR ZE, HR
RATil . RIRE R REF HE. 2 IS ENSRIEEFT R T R KRR EA
TR TAREL KRS TAAE A 18 T RAF N

iE4E 69 A I REARALVE 3 R A I 0948 T ARIE, & T AR A ST H sk A S B A AT
P R TR AR BT EA A E LR R AR BAE Ko AT A AR
PrECB M6 FI0, TR £ 8. ARE T FRIERRERRT L6 Hh4s. IMERMAN
T Ae L B AR T ¥
HOBRKTHRILEY TN, THRAEREXTNZFTALENEE. R, BTHRF
HAZF ML) T2 L AEBNE, KRET OO RT RGBT RIS
TREALESI To o LT, B TFTRAMEETRTRAZN, OIEEEARSE
HROGEFTIES, FRBATAXZTMEGERL,

& 4% B FRIE S TR ST AE 2 8] B H B BR TR S RABT A o AR — A,

¥ 45 [ FR4E A R AR 8]
T E _LiEE A

b %200 5

P45 KR 39 A

R % 200121

W, 3% (8621) 6860 4866

£ #: (8621) 5888 3554

A8 K R ERAUA :
4R B FRAT LA IR 8]

AR E—5

PAR KR =4

¥,7%:(852) 3988 6333

R AR LR BiE

W @/ iE 10 4 7 & 54547 10800 8521065
W@ 43 21 4 & P k47 10800 1521065
Ao & PR AT: 800 852 3392

45 £:(852) 2147 9513

4R B FRAEF A R 5]
FRIERE—F

ey ERpE
w,7%:(852) 3988 6333

4% £.:(852) 2147 9513

AR E PR 42 A TR 8] b AR AL
G i R B

i kA 1057 R

¥R 25100032

3% (8610) 6622 9000

# £ (8610) 6657 8950

4R E PR (EE) A IR 5
2/F, 1 Lothbury

London EC2R 7DB

United Kingdom

W, 7% (4420) 3651 8888

4% £: (4420) 3651 8877

4R E FR (X E)A R F
£E M EE ki 1270 5 202 %
NY 10020

w31 (1) 212 259 0888

# L (1) 212 259 0889

P 45 ) B (7 Am 3) A PR 8]
7% M 4 5 1993030462

# eIk G 13 A B 5

& [ 43 4T KR 9 #:(049908)

W, (65) 6412 8856 / 6412 8630

£ 42 (65) 6534 3996 / 6532 3371




