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F4: 8 A 28 B LR NG R AT B g, 2015 F L F LI EIK 8.67
17, B Ee3g 77.92%; Ja#:4#)iH 6883.58 77 L, FH3E 33.94%; EPS
4 016 . FIHAT =5 B 441 F b3 K 20-500%. ) B2 ol R
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EAAM EFFRAIEK 125%, FHGEEAERH TR,
FEALER, TR ABRE LS, X FEFF L TR 2.02
1270, FlH3E K 220%; &3R4 1,641 7 7L, FHIEK 21%;
& $HE RS M 2,457 77 7L, B3GR 23%; [EI7iR&4 BN
5337 77 7L, FIH3IgEK 189%; E A#HEMIKLA 5051270, Rk
125%. 4F A4 E A ERERERBI T R OTLEK, N8 KFEFS
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W5 A TN S M 5547 45 55 #4848 15/08/30
FiAA 2014A 2015E 2016E 2017E KEAEE 2014A 2015E 2016E 2017E
22 IN 1,166.8 1,9115 2,675.2 3,739.0 E 455.7 327.8 500.0 460.8
YOY (%) 59.6% 63.8% 40.0% 39.8% Pl Y 0.0 0.0 0.0 0.0
ST ¥ N 836.5 1,380.8 1,932.6 2,701.0 R R % 697.9 1,365.1 1,522.3 2,513.2
B WA ABH Ao 16.0 26.2 36.6 51.2 At 332.9 467.9 652.9 913.6
HERA 50.0 86.0 120.4 168.3 AL 726 726 726 726
o F AN (%) 4.3% 4.5% 4.5% 4.5% KK R 1,559.2 2,233.4 2,7478 3,960.3
TEEM 110.3 181.6 254.1 355.2 RR A 2337 199.6 167.7 135.8
i B AN (%) 9.5% 9.5% 9.5% 9.5% AR RS 0.0 0.0 0.0 0.0
EBIT 126.1 234.4 3311 462.8 Bl % 5% %8 2337 199.6 167.7 135.8
43 A 7.2 -5.4 -8.0 9.5 TEHF 0.0 0.0 0.0 0.0
o B AL (%) -0.6% -0.3% -0.3% -0.3% EEIE 86.0 86.0 86.0 0.0
T BAASE 30.1 2.2 0.0 0.0 B R AR 0.0 0.0 0.0 0.0
Flg o2 & 0.2 0.0 0.0 0.0 BEF>EH 319.8 285.7 253.8 135.8
& A8 1313 240.0 3395 472.8 A F 155.4 139.4 1235 1075
ERIZ I IN 21 0.0 0.0 0.0 KA 0.0 0.0 0.0 0.0
FHEH 1334 240.0 339.5 472.8 ReR B 138.3 135.8 133.3 133.3
g%, 22.4 36.0 50.9 70.9 KRERH 2,224.1 2,843.0 3,304.2 4,466.0
A1 (%) 16.8% 15.0% 15.0% 15.0% THRRH 82.0 0.0 0.0 0.0
#H)A 111.0 204.0 288.6 401.9 AR 649.3 1,146.2 1,318.9 2,078.8
& B AN (%) 9.5% 10.7% 10.8% 10.7% FRFA 0.0 0.0 0.0 0.0
U HR R A 8.8 9.8 207 13.6 RS R 35 35 35 35
=Y R P F b 102.2 194.2 267.9 388.3 A3 A& 734.8 1,149.6 1,322.4 2,082.3
YOY(%) 38.5% 90.1% 38.0% 45.0% Kt 325 325 325 325
EPS (i) 0.23 0.45 0.62 0.89 AR A 0.0 0.0 0.0 0.0
LK B G 0.0 0.0 0.0 0.0
IEMEHE 2014A 2015E 2016E 2017E R A& 767.2 1,182.1 1,354.8 2,114.7
AKEA VKRR G 928 102.7 1233 136.9
RN 59.6% 63.8% 40.0% 39.8% RAEMRE 1,456.8 1,660.8 1,949.4 2,351.3
B A -61.6% 82.8% 41.4% 39.3% Rt AR A RS 2,224.1 2,843.0 3,304.2 4,466.0
#A)R 38.5% 90.1% 38.0% 45.0%
RAEA ALRER 2014A 2015E 2016E 2017E
24 %(%) 28.3% 27.8% 27.8% 27.8% HUE A 111.0 204.0 288.6 401.9
A E (%) 9.5% 10.7% 10.8% 10.7% Ao Y EBEERA 8.8 9.8 20.7 13.6
ROE(%) 7.5% 12.5% 14.7% 17.5% AMRMEE 3 0.0 0.0 0.0 0.0
ROA(%) 5.7% 8.2% 10.0% 10.6% 8 Fa 246 53.1 53.1 50.6
Bk H TEFENE (149.5) (308.7) (177.8) (501.8)
i/l 2.12 1.94 2.08 1.90 BEEHALR (13.9) (51.5) 163.9 (49.2)
P E 157 1.47 153 1.43 IR 0.0 0.0 0.0 0.0
K R E% 34.5% 41.6% 41.0% 48.3% KBRS 0.0 0.0 0.0 0.0
BELES B % PR (117.9) 0.0 0.0 0.0
R REF 52.5% 67.2% 81.0% 85.4% EREHALR (117.9) 0.0 0.0 0.0
LM IR 4 R 2 1925 235.6 184.8 2209 AR 0.0 0.0 0.0 0.0
N YEE P S 145.3 123.7 123.3 1235 KR 3EA0/ ( 0.0 0.0 0.0 0.0
ERAH (L) AN HRAT] (F 0.0 0.0 0.0 0.0
BRAH 0.23 0.45 0.62 0.89 A B 21.7 0.0 0.0 0.0
BRAT 3.13 3.58 4.19 5.08 AT AT ok (20.3) 5.6 8.4 10.0
fefir TERRH A3 Im (i 165 (82.0) (0.0) (0.0)
PIE 86.8 45.7 33.1 22.8 BEEDARR (3.8) (76.4) 8.4 10.0
P/B 6.5 5.7 49 40 A% EHR (136.3) (127.9) 172.2 (39.2)
HAERR: BIGELAR AT
WA Wik E LG 6 T AR EANE  KAME
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