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#igEE Rmb mn) 12/14 12/15E 12/16E 1/17E . #F=52%% Rmb mn) 12/14 12/15E 12/16E 1/17E
FEALFUA 774.8 1,167.0 1,537.9 2,003.3 MERZNY 940.4 1,269.7 1,806.4 2,513.9
FEWESHA (296.3) (389.9) (494.6) (618.3) Rk 119.3 319.7 421.3 548.9
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FrigHt (18.0) (73.9) (100.1) (1347)  HERshfafk 480.7 545.6 582.3 632.4
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oS 0.0 0.0 0.0 0.0 Ktk 272.3 272.3 272.3 272.3
SN T sERE 330.6 512.5 695.9 9466 LAt 992.4 1,090.4 1,164.1 1,258.0
BEEEEMERE 0.0 0.0 0.0 0.0
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ER1: EBREEENZRIE
1H2014 1-3Q2014 2014 1Q2015 1H2015
ELIZON 339 561 775 217 457
YoY 164% 129% 104% 62% 35%
BALRA 153 229 296 81 170
Ee) 186 332 478 136 287
YoY 216% 157% 131% 95% 54%
ERIES 55% 59% 62% 63% 63%
BB 4 K 7 8 9 1 2
S EEON L 2% 1% 1% 0% 0%
| 9 17 26 9 16
S EEON L 3% 3% 3% 4% 4%
BRI 56 99 141 39 75
EDIBON EE A1) 17% 18% 18% 18% 16%
ST R 21% 22% 23% 22% 20%
BRI 114 207 302 88 194
YoY 195% 146% 119% 108% 71%
BRI 2 33% 37% 39% 40% 42%
W 55 %% (13) (18) (23) (7) (9)
R 4 B (3) (5) (7) (2) (5)
e B AN 4 14 22 2 10
W B 0 0 0 - 0
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e PR 12 17 18 11 26
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R 2 34% 39% 45% 39% 39%
W DER R 5 13 20 6 12
9B TRAR A KR RE 110 203 331 78 168
YoY 145% 122% 115% 83% 53%
SEAAF I 2 0.09 0.17 0.27 0.06 0.07
QoQH7
2Q14 3Q14 4Q14 1Q15 2Q15
FENTON 206 221 214 217 240
YoY 181% 91% 57% 62% 17%
QoQ 53% 8% (3%) 1% 11%
BALRA 89 76 67 81 89
Ee) 116 145 147 136 151
YoY 215% 108% 88% 95% 30%
EFI% 57% 66% 69% 63% 63%
Ryl 3 1 1 1 1
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&R 5 9 9 9 7
ENISON B A1) 3% 4% 4% 4% 3%
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Hafrit 5 2015E 2016E 2017E 2018E 2019E 2020E
EEERER —F B 0.26 0.34 0.45 0.66 0.86 1.09
2020 FRPE 18x
2020 FFRBd 19.58
I FI2016EBE A 14.40
BB A 11.22
IBE LT 1A 28%
Xof RiPE 55.9 42.3 31.7
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&I TR — SR 0.31 0.40 0.53 0.69 0.91 1.15
F1% -16% -15% -14% -3% 6% -5%
J5 H bR —12H 15.18
L% -5%
PR A A5 R — 0.21 0.29 0.39 0.51 0.64 0.81
PR A A5 R R — i T 0.21 0.28 0.38 0.49 0.61 0.74
Bt% -3% -3% 2% -4% 5% -8%
ZENE 2015E 2016E 2017E 2018E 2019E 2020E
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HOF TR R 202 247 312 624 874 1180
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A A 2468
PBBEA 306
RATIREA ) K™ 190
REHERS 115
SO 76 I I A 2773 2773 2773 2773 2773 2773
ZEEREF — A 0.26 0.34 0.45 0.66 0.86 1.09
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