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53 A TN 5 M 4545 $43: BF
FE & 2013A 2014A 2015E 2016E 2017E 7= fithk 2013A 2014A 2015E 2016E 2017E
L2 9N 2,880,311.0 2,825,914.0 2,091,176.4 2,296,111.6 2,647,416.7 PAa (25,441.0) (20,257.0) 115,650.5 294,280.6  481,096.1
YOY(%)  3.4% -1.9% -26.0% 9.8% 15.3% R 5wk 0.0 0.0 0.0 0.0 0.0
Bk R A 2,457,041.0 2,429,017.0 1,594,312.9 1,743,437.6 1,987,680.5 JLCER R A 114,618.0 137,825.0 48,3140 156,043.2  79,506.6
B A AL B e 190,672.0 191,202.0 322,402.0 370,762.3 456,037.6 Vo 221,906.0 188,223.0 80,969.8  213,402.1  122,209.2
HERR 44,359.0 46,2740 452340 48,3310  53,432.0 FARTH T 21,385.0  23,996.0  23,996.0  23,996.0  23,996.0
& FLPALE (%) 1.5% 1.6% 2.2% 2.1% 2.0% RAFEER 332,468.0 329,787.0 268,930.3 687,721.9 706,807.9
3490 73,5720  70,500.0  69,433.0  70,256.0  70,655.0 ) & F = A4l 669,595.0 703,485.0 766,954.5 656,220.9 543,024.3
& FEAPAE (%) 2.6% 2.5% 3.3% 3.1% 2.7% B e RAL A 0.0 0.0 0.0 0.0 0.0
EBIT 105,139.0 74,9120 57,8412 63,6684  79,890.3 B 7 F = A 669,595.0 703,485.0 766,954.5 656,220.9 543,024.3
W4 A 6,274.0 9,618.0 18,6833  -45552.6  -51,698.2 TAME 0.0 0.0 0.0 0.0 0.0
& FLPALE (%) 0.2% 0.3% 0.9% -2.0% -2.0% EHITA 160,630.0 177,667.0  1,457.0 0.0 0.0
P BALB K 4,044.0 6,839.0 3,457.0 1,353.0 2,359.0 B & f = i 2 0.0 0.0 0.0 0.0 0.0
BRI A 2,510.0 8,137.0 33.0 38.0 44.0 B & = e ]| 830,225.0 881,152.0 768,411.5 656,220.9 543,024.3
e AIF 96,453.0  65481.0  37,687.2 107,562.4 128,994.8 R F = 66,5180 84,9620  82,899.5  80,837.0  78,774.4
R Z TI SN 529.0 1,000.0 1,236.7 1,236.7 1,236.7 K HRAIE S 77,0780  80,593.0  80,593.0  80,593.0  80,593.0
EUREPES ] 96,9820  66,481.0 389239 108,799.1 130,231.4 BNl 31,9440 37,538.0 36,1222  34,706.4  33,290.6
PR A3AL 25,605.0 17,571.0 5,833.6 16,314.2 19,528.1 KEEH 1,338,233 1,414,032 1,236,957 1,540,079 1,442,490
FIIRRLFE (%) 26.4% 26.4% 15.0% 15.0% 15.0% PR3 118,121.0 166,688.0 166,700.0 166,718.0 166,739.0
HFE 71,377.0  48,910.0  33,090.3 92,4849  110,703.3 JLATHR 371,246.0 396,163.0 195505.4 432,678.8 256,148.6
& BN (%) 2.5% 1.7% 1.6% 4.0% 4.2% LA 0.0 0.0 0.0 0.0 0.0
B3 &:xiE 4,198.0 1,480.0 1,466.6 4,099.2 4,906.6 AR 7 A 11,890.0  11,890.0  11,890.0  11,890.0 0.0
B RN SFIR 67,179.0  47,430.0 31,6236 883857  105,796.7 s i 501,257.0 574,741.0 374,095.4 611,286.8 422,887.6
YOY(%)  5.8% -29.4% -33.3% 179.5% 19.7% KA 145,590.0 150,932.0 150,932.0 150,932.0 150,932.0
EPS (L) 0.55 0.39 0.26 0.73 0.87 FLAH R 4 0.0 0.0 0.0 0.0 0.0
Htb K 5 AR 0.0 0.0 0.0 0.0 0.0
TEMEE 2013A 2014A 2015E 2016E 2017E R EH 714,973.0 766,937.0 566,291.4 803,482.8 626,973.6
- 23] b HE AR 37,227.0 52,9140 52,6120 54,0786  58,177.8
(LTI ON 3.4% -1.9% -26.0% 9.8% 15.3% MR FAR 623,260.0 647,095.0 670,698.2 736,667.4 815,631.7
&b A)5E 153480.3% -32.1% _42.4% 185.4% 19.9% Rk B ARE 1,338,233 1,414,032 1,236,990 1,540,150 1,442,605
A A8 5.8% -29.4% -33.3% 179.5% 19.7%
KA AERAFA 2013A 2014A 2015E 2016E 2017E
A E (%) 14.7% 14.0% 23.8% 24.1% 24.9% HJE )i 71,377.0 48,9100  33,090.3 92,4849  110,703.3
A% (%) 2.5% 1.7% 1.6% 4.0% 4.2% LR 3 S E 4,198.0 1,480.0 1,466.6 4,099.2 4,906.6
ROE(%) 11.8% 8.0% 5.1% 13.0% 14.1% AL D) 2,167.0 (4,151.0) 0.0 0.0 0.0
ROA(%) 7.9% 5.3% 4.7% 4.1% 5.5% EdiEE CE 90,097.0 0.0 114,218.8 114,3159 114,315.9
(3 £ TERENE (11,464.0) 100,624.0 17,396.6  (47,854.8) (57,878.1)
A 0.62 0.57 0.72 113 1.63 BEFHAER 150,010.0 149,534.0 164,705.7 158,946.1 167,141.2
EHE 0.17 0.20 0.44 0.74 1.29 £ K 0.0 0.0 0.0 0.0 0.0
K FARE% 53.4% 54.2% 45.8% 52.2% 43.5% K IMARI T 0.0 0.0 0.0 0.0 0.0
BEM) 18 & E AR (178,740.0) (132,633.0)  (405.8) 1,051.2 1,051.2
BRI REE 215.2% 199.8% 169.1% 149.1% 183.5% R EHAESR (178,740.0) (132,633.0)  (405.8) 1,051.2 1,051.2
LR R 4 R A 12.3 135 7.8 19.0 9.6 JEAR R 0.0 0.0 0.0 0.0 0.0
AR R A Rk 33.0 28.3 18.5 447 224 KIR K3 D [ Gy 0.0 0.0 100.0 100.0 0.0
FRARAT (L) NEMFEAT) (FEE 0.0 0.0 0.0 0.0 0.0
RN 0.55 0.39 0.26 0.73 0.87 &Py 0.0 0.0 9,487.1 26,515.7  31,739.0
IR 4.71 4.91 5.09 5.60 6.22 AR FHATEAE  (8,157.0)  (8,431.0) (28,404.4) 18,6149 18,6022
AEAL R PR AG3A GRY)  39,676.0  (12,990.0) 12.0 18.0 21.0
PIE 8.9 12.6 19.0 6.8 57 BREEDALR 31,519.0 (21,421.0) (28,392.4) 18,6329  18,623.2
P/B 1.1 1.0 1.0 0.9 0.8 NASEHR 2,707.0 (4,504.0) 135,907.5 178,630.1 186,815.5
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