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BN 1,365 47% 1,377 -1%
ELEF 655 46% 15% 640 2%
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BT 656 33% 26% 525 25%
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AR CANRD 0.23 0.18
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tt 69%.

ZEHRAMR

E 6: Eﬁ'fi‘ﬁEE. -FREAHERE ()

#"M&U\ 1,365 1,659 1,727 5,677 1,567 1,973 2,289 2,321 8,151
BT I8A (478) (710) (900) (937) (3,025) (880) (1,090) (1,248) (1,230) (4,448)
ELER 449 655 758 790 2,652 687 883 1,042 1,091 3,703
BB (140) (58) (165) (180) (543) (181) (72) (214) (230) (698)
EMLAE 309 597 593 610 2,109 506 811 828 861 3,005
NZ4w Ik 185 59 22 20 286 40 49 16 14 119
B 494 656 616 630 2,396 546 860 844 875 3,125
DRI AAL G 40 0 @) ) 38 %) ®) @) @) (6)
Jife B2k (200) (106) (105) (207) (418) (93) (146) (143) (149) (531)
VA1 Je8 R W) B 4R 354 550 512 524 1,940 455 716 701 727 2,599
TRk e s (AN R ) 0.15 0.23 0.21 0.22 0.81 0.19 0.30 0.29 0.30 1.09
I35 15 2,393 2,393 2,393 2,393 2,393 2,393 2,393 2,393 2,393 2,393
EENE

B EBR = 48.4% 48.0% 45.7% 45.8% 46.7% 43.9% 44.8% 45.5% 47.0% 45.4%
B % 33.3% 43.7% 35.8% 35.3% 37.2% 32.3% 41.1% 36.2% 37.1% 36.9%
LA IRE TSI MRS 53.3% 48.1% 37.1% 36.5% 42.2% 34.8% 43.6% 36.9% 37.7% 38.3%
TR 20.2% 16.2% 17.0% 17.0% 17.4% 17.0% 17.0% 17.0% 17.0% 17.0%
(%)

EERTON (15.9%) 47.2% 21.5% 4.1% 24.0% (9.3%) 26.0% 16.0% 1.4% 43.6%
EMLAE (28.3%) 93.2% (0.6%) 2.8% 36.0% (17.1%) 60.4% 2.0% 4.0% 42.5%
b=RE e (14.2%) 55.3% (6.9%) 2.3% 32.7% (13.1%) 57.4% (2.0%) 3.6% 34.0%
TR (14.19%) 55.34%  (6.90%) 2.30% 32.66%  (13.15%) 57.38%  (2.04%) 3.64% 33.99%
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(A) LED i — BALHER (InGaN)
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-2~ REFERe /A (TH) 426 565 565 565 529 565 903 1,235 1,235 963
- 20x20mm EHFERR B (BHH) 2,950 3,900 3,900 3,900 3,663 3,900 6,200 8,500 8,500 6,775
MOCVD F=RaRI % (%) 90% 95% 95% 97% 94% 87% 85% 80% 90% 86%
MOCVD R (%) 65% 65% 65% 65% 65% 65% 65% 65% 65% 65%
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(f,\jf]fgl%?n ) 2012A | 2013A | 2014A | 2015F | 2016F (ﬁ\’féiﬁl%?n )
W4 5 R 1,497 854 3,481 4,537 5881 BN 3,363 3,732 4,580 5,677 8,151
171t 927 1,148 1,074 1,243 1,828 BB A (2,463) (2,379)  (2,517) (3,025)  (4,448)
IR R S 1,444 1,686 2,358 2,800 4,020  EWER 900 1,353 2,063 2,652 3,703
oAb i 7% 7 901 954 2,211 2,329 2,487 =g (272) (382) (512) (543) (698)
kb g 4,768 4,643 9,124 10,910 14,216 EMLAE 628 970 1,551 2,109 3,005
K 99 619 513 513 513 FEWN 0 0 0 18 24
i 5 5 5,538 6,614 5,813 6,873 7,440 RS (106) (175) (149) (178) (184)
o 1,237 1,471 1,566 1,523 1,408 F S (106) (175) (149) (160) (160)
oAb Btr= 6,875 8,704 7,892 8,909 9,361 YRR (45 0) i A 18 5 (51) 0 0
R 11,643 13,346 17,017 19819 23577  finlp4hN ()i 475 463 477 446 279
PR B SR A 550 878 460 580 853 i H 0 0 0 0 0
RIS 1021 1,937 1414 1607 1912 mygpynyy 1015 1264 1829 2396 3125
A5 5 (184) (85) 313 308 257 B (196) (234  (318)  (418)  (531)
VB f AR 1,388 2,729 2,247 2,495 3,022
KK 2420 2055 1,947 2360 2,775 HBAUTA o © 48 38 ©
F0Ah G 5 B v o5 1,533 1,559 1,363 1,573 1,850  JAJEBEA R ZIFH] 810 1,036 1,462 1,940 2,599
KEI R 3,962 3,614 3,310 3,933 4,625
SR AR 5,350 6.343 5557 6.428 7647 URTELHTIT ISR AT VA 1,039 1,603 2,335 3,249 4,439
A 1,444 1,444 2,393 2,393 2,393 s (RMB) 0.36 0.46 0.61 0.81 1.09
A AR 3097 3324 5633 5633 5633 H&%ﬁ;ﬁ) - LY 03 04 061 081 1086
RS AR 1,501 2,203 3,295 5,187 7,728 : - —
- 0 @ @ 0 0 FRERH: A EF oA
HERFA R Z 2 6,042 6,968 11,319 13,213 15,754
DEBA 251 35 140 178 176
AR B 6,293 7,003 11,460 13,391 15930 :EEIF&IRFTIMG
TR 2 R T SEHE 12 A 2012A | 2013A | 2014A | 2015F | 2016F
ERRKZE (%)
EA 92,5 11.0 22.7 24.0 43.6
N BNV 13.9 54.6 59.9 36.0 425
AEAER I AT I i34 32.1 54.3 45.6 39.2 36.6
(f,\;ﬂ?ﬁl%g) B R (13.5) 27.9 41.2 32.7 34.0
A A 819 1030 1,510 1978 2,503 PR (1347) 2789 3222 3266  33.99
PrIH KA 411 633 784 1,140 1434 3F1RRH 4T (%)
IS B LA ) (763) (92)  (1,814) (675)  (1,740)  ppFRI% 26.8 36.2 45.0 46.7 45.4
SR B (62)  (806) 185 376 440 IR % 187 260 339 372 369
BEEHIZAERE 405 765 665 2,819 2,727 AT ERT
A (1,405) (951)  (2,048)  (2,200)  (2,000) Efﬂjﬁigéﬁﬁﬁ*ﬂ% 309 43.0 >0 372 %45
RIS Ay 0 0 87 0 o BURTRALER 24.1 27.8 319 34.2 31.9
Hefb Bt 23) 108 (464) 504 0 0 Bk 7.8 8.2 9.9 10.7 12.0
BRESZ A LR (1,296) (1,415) (1,457) (2,200) (2,000) ‘RHTHLELE 138 159 160 188 179
Wk 0 0 0 0 O sasetkREH A
ARSI 2] 1,566 541 4025 540 669 izt (%) 54.8 57.0 29.3 29.6 29.4
AL TR (632)  (607) (552 (“8) B8 e iR )  (B3L0)  (44.8) 1.0 43 75
AT L 934 (65 3472 492 611 ) B () 10.6 8.2 132 144 18.0
AP AR E TR 43 (713) 2680 1111 1338 TVEARINIE 10 0.7 13 14 16
HhERE (891) (649) (791) 619 727 fﬁ%fg%ﬁg B 3.8 44 45 15.8 14.9
SN AN = b — - ~
SRR 25 A f%%g%gﬁg%mﬂﬁﬁ 0.4 0.4 0.4 16 13
WHILE (£7) 3.4 1.7 4.1 4.4 47
ML (fif) 2.8 1.3 3.6 3.9 41
it (RMB B JjJ6) 1,954 3,138 (120) (571)  (1,195)
REIEEHE (RMB) 2.70 3.11 4.73 552 6.58
PRI RRR (1)
[iFGES 65.4 51.2 38.6 29.0 21.6
et B LA R L (63.5) (87.3) (76.4) 97.7 83.2
QIR 8.7 7.6 5.0 43 3.6
%g?ﬁgﬁ‘ﬁﬁﬁ I 54.5 35.3 25.9 18.6 13.6
JEAE W L 16.8 15.2 13.2 10.7 7.4
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