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https://www.baidu.com/s?wd=%E7%96%9D%E6%B0%94&tn=44039180_cpr&fenlei=mv6quAkxTZn0IZRqIHckPjm4nH00T1YLrjN-nWNWnjTdmHDLPHTY0ZwV5Hcvrjm3rH6sPfKWUMw85HfYnjn4nH6sgvPsT6K1TL0qnfK1TL0z5HD0IgF_5y9YIZ0lQzqlpA-bmyt8mh7GuZR8mvqVQL7dugPYpyq8Q1m3nj01n1DkrHR3Pjc3PH0dn6
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). BRE EMIERAR Sk ISCE G4 TF, AER#E—

FIFERS, B L EM %, 2011 45, RER A BIT LT HAAL
# 32.82 17, FlriEK 16.48%. 2012 5, KB AL RITLTH
AR 3742107, REKT 14.02%. 2013 F, REH LS HTL
TIHMAEIAF| T 46.03 12T, RIEK T 23.01%. 77 H AL G F-F
HIEREH 17.84%, BT AN & 2014-2018 £ K By &5 7 %
AL H] % 54.04 1 7., 63.68 12 7. 75.04 12 7. 88.43 1 742 104.20
1L 7o
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I\ R

&1 MEBERTN (Ef: BHFAART)

EELaP A 3 2013A 2014A 2015E 2016E 2017E

—. BLEMA 217.25 227.18 252.66 313.84 387.84
—. BLEREL 143.16 163.56 181.62 225.42 272.24
B b AR 98.60 105.64 117.95 146.96 177.22
B A B e 2.14 2.29 2.53 3.14 3.88
HEER 20.97 25.79 27.79 32.95 38.78
F2% A 32.84 38.92 42.95 51.78 62.05
w435 R -11.60 -9.13 -9.60 -9.42 -9.70
=, AerBks 0.00 0.00 0.00 0.00 0.00
ANRMEE S FIKE 0.00 0.00 0.00 0.00 0.00
BT HAE 0.00 0.00 0.00 0.00 0.00
LAl R 0.00 0.00 0.00 0.00 0.00
W, A 74.09 63.62 71.04 88.42 115.60
PETEE- % PN 1.90 1.40 0.00 0.00 0.00
W B H 0.69 0.99 0.00 0.00 0.00
£, A)iH &R 75.30 64.02 71.04 88.42 115.60
B PRIFAL 11.23 10.42 10.66 13.26 17.34
hes KA NG T ARK 0.00 0.00 0.00 0.00 0.00
. HA)HE 64.07 53.61 60.38 75.16 98.26
B VHMEAME 0.00 0.00 0.00 0.00 0.00
V2 & THNANAH

84 3% A1 i 64.07 53.61 60.38 75.16 98.26
L BEHFRKE (L) 0.22 0.19 0.21 0.26 0.34

FALAR A : Wind _L X BT FF
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Mk 2 NAHpLiERELAATM ($e: FAART)

¥R E T 11,405.95 12,301.75 13,285.89 14,481.62 15,929.78
RARE S 27 5,264.92 5,104.62 5,359.85 5,601.04 5,825.09
BT R 2,475.84 2,250.22 2,362.73 2,457.24 2,530.96
g2 2,225.69 2,715.01 3,258.01 3,844.45 4,498.01
R 1,000.00 5,000.00 10,000.00
&t 21,372.40 22,371.60 25,266.48 31,384.36 38,783.84

| ALAME 0LA A 20E 06E 20E
AT -22.21% 7.85% 8.00% 9.00% 10.00%
RARE S 27 -8.80% -3.04% 5.00% 4.50% 4.00%
BT R -17.52% -9.11% 5.00% 4.00% 3.00%
&) 17.88% 21.99% 20.00% 18.00% 17.00%
R 0.00% 400.00% 100.00%

. &A% oA 20MA 200E 06 0E
AT 49.14% 51.55% 52.50% 53.00% 55.00%
BTG 27 63.79% 77.19% 61.00% 62.00% 65.00%
BT R 57.91% 16.15% 46.50% 48.00% 50.00%
A 57.94% 50.24 % 51.50% 51.00% 50.00%
R 45.00% 48.00% 50.00%
&t 54.68% 53.68% 53.32% 53.17% 54.31%

| ARFEERA LA NMA  N0IE 06E 0
R E T 5,800.90 5,960.18 6,310.80 6,806.36 7,168.40
BAHRE G 77 1,906.37 1,164.43 2,090.34 2,128.40 2,038.78
FEIETT 7 1,042.06 1,886.86 1,264.06 1,277.76 1,265.48
g2 936.21 1,351.00 1,580.14 1,883.78 2,249.01
R 550.00 2,600.00 5,000.00
&t 9,685.54 10,362.46 11,795.34 14,696.31 17,721.67

FALAE: Wind _ESEZE X A7
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G SAI R S LR

e L AR 2011-12-31  2012-12-31  2013-12-31 2014-12-31  2015-06-30
AR 2 ) B (%) 56.55 57.07 54.61 53.50 53.14
EBIT/Z % 1k -1 A (%) 32.68 33.08 28.98 24.05 25.32
AR A F (%) 26.10 28.88 29.49 23.60 24.94
FR MR F (2 B RET) (%) 39.32 19.53 10.50 8.27 401
AR 1.40 9.36 11.22 10.80 12.09
R E 0.96 8.57 10.15 9.83 10.88
F &= R E%) 40.43 8.80 6.88 6.93 6.07
VRS 1.97 2.32 2.08 2.16 1.01
RT3 B % 43.42 38.25 22.42 24.67 6.69
B REE 0.81 0.55 0.33 0.33 0.15
#4478 B b3 K (%) 39.85 36.87 -13.26 -16.33 -2.65
HE RO (4 & ) 0.90 0.92 0.40 0.34 0.09
HRBERAERE 1.12 1.18 0.35 0.42 0.00
R A B A 0.98 1.41 0.89 1.11 0.65
FRF AR 0.63 4.79 1.90 1.90 0.61

HAFRE: Wind _LEZEFXFF KA
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