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2012 2013 2014  2015E  2016E  2017E 2012 2013 2014 2015E 2016E 2017E
EX-L'T 31 ON 190 228 263 309 397 490 il 433 386 305 499 549 628
HkE 20.1%  15.1%  17.6%  28.5%  23.4% SRl &EE 159 253 373 350 450 555
EXAT S ¥ -23 -47 -32 -43 -50 -58 A 4 5 10 11 12 14
% Hf E M 12.0%  20.6% 12.1% 13.8%  12.7% 11.9% H A T~ 19 34 14 23 27 31
EX| 167 181 231 266 347 432 AT 616 678 702 883 1,039 1,229
% B M 88.0%  79.4%  87.9%  86.2%  87.3%  88.1% %.& 5/~ 97.0% 96.1% 88.6% 92.9% 93.5% 94.1%
B A A4 A Ao 2 -3 -4 -3 -4 -5 EEES 0 5 10 11 10 10
% B M 1.1% 1.5% 1.5% 1.0% 1.0% 1.0% B & 3 14 0 0 43 40 37
EDI%e| -53 -57 -66 -77 -99 -123 %.& 7%/~ 2.2% 0.0% 0.0% 4.6% 3.6% 2.8%
% B M 27.6%  25.0%  253%  25.0%  25.0% = 25.0% T 3 2 14 1 20 27
gt -50 -66 -82 -93 -119 -147 R T~ 19 28 91 68 72 76
% Hf E M 26.2%  289%  312%  30.0%  30.0%  30.0% %.5 5~ 3.0% 3.9% 11.4% 7.1% 6.5% 5.9%
AALATA)E (EBIT) 63 55 79 93 124 157 ) Wt 635 706 793 951 1,111 1,305
Y # BN 33.0%  24.0%  30.0%  302%  31.3%  32.1% FR R 0 0 0 0 0 0
0 %% A 3 7 9 8 1 12 R HR 15 14 22 23 27 32
Y # BN -1.4% -3.2% -3.5% -2.7% -2.7% -2.5% AR Ak 28 44 68 123 145 169
AL K -7 -13 -23 0 0 0 R AR 43 58 90 146 173 201
A AL Bl 0 0 0 0 0 0 K52 0 0 0 0 0 1
ESiE-, 0 0 0 0 0 0 H KI5 0 0 0 0 0 0
% A2 71 #1774 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 5 4% 43 58 90 146 173 202
& kA1 58 49 64 102 135 169 HEBRBARS 592 648 702 805 939 1,104
Bl FY 30.5%  21.6%  245%  32.9%  34.0% = 34.6% VLR 0 0 0 0 0 0
Bk Sl 10 19 10 10 10 10 AR AR S A 635 706 793 951 1,111 1,305
CRIEURE] 68 68 74 112 145 179
I E 35.8%  29.7%  282%  36.1%  36.6%  36.6% RS A
P 145 -8 0 -6 -9 -12 -14 2012 2013 2014 2015E 2016E 2017E
Ve A 11.7% 0.1% 8.3% 8.0% 8.0% 8.0% ENLEEE
4 F1 119 60 68 68 103 134 165 E-3 i3 8- 0.901 0.508 0.255 0.385 0.501 0.619
VLR S 0 0 0 0 0 0 AT 8.878 4.855 2.632 3.017 3.518 4.137
V2 G TR 8] By A i 60 68 68 103 134 165 IR ZENE SR -0.171 -0.077 -0.072 0.473 0.186 0.291
FAE 31.6%  29.7%  259%  332%  33.6%  33.7% H R A) 0.000 0.000 0.000 0.000 0.000 0.000
E &S
MeAER (ARTEFR) BRFNEE 10.15%  10.47% 9.68% 12.76%  14.23%  14.96%
2012 2013 2014  2015E  2016E  2017E BN EE 9.46% 9.61% 8.58%  11.35%  12.54%  13.12%
T URE! 60 68 68 103 134 165 SN W Nl S-S 9.35% 8.44%  10.28%  10.67% 12.19%  13.10%
PR ¥ & ¥ 0 0 0 0 0 0 HEP
E 12 17 29 4 5 6 EX-DE NP5 F 49.63% 20.13%  15.13% 17.64% 28.47%  23.42%
ElZZ3- gt &1 -1 -1 -2 -5 -10 -10 EBIT 3k % 59.06% -12.70%  43.86%  18.52%  33.23%  26.51%
R ] -82 -94 -114 24 -79 -83 HA) AR E 34.31% 12.78% 0.30% 51.07%  30.05%  23.60%
ZEENREER -11 -10 -19 126 50 78 B R E 253.97%  11.06% 12.33% 19.95% 16.85%  17.48%
LN -15 -19 -43 69 1 0 FEEERS
S 0 0 0 -1 0 0 R K B A R4 211.1 321.1 421.0 400.0 400.0 400.0
ES 0 0 0 0 0 0 AR R R 69.8 37.1 89.2 90.0 90.0 90.0
BFE AR AR -15 -19 -43 68 1 0 R AT KR 4 R # 111.2 71.6 165.1 150.0 150.0 150.0
&S 385 0 0 0 0 0 B % 7 B4 R 3 26.5  #DIV/O!  #DIV/O! 50.2 36.1 26.9
AR 3 0 0 0 0 0 1 -4 v ¥
B -5 -12 -14 0 0 0 & AR RAL S -73.17% -59.68% -43.36% -61.95% -58.52% -56.79%
EFEHRE AR 380 -12 -14 0 0 1 EBIT # & #5454 -24.0 7.4 -8.6 -11.2 -11.5 -13.0
A4 RAE 354 -42 -77 194 51 78 FE AR E 6.79% 821%  11.39%  11.05%  11.89%  12.29%
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S X . F# A B FR AR F)
5 H# L3 kil B AnA
1 2013-10-13 EN 28.71 N/A
2 2013-11-06 EN 23.68 N/A
3 2015-03-02 EN 32.12 N/A
4 2015-04-14 EN 38.42 N/A
5 2015-04-22 FEN 42.03 N/A
6 2015-05-07 EN 56.50 100.00~100.00
7 2015-06-12 EN 73.50 N/A
8 2015-06-23 FEN 60.97 N/A
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