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Bk (ARFEFL) F = itk (ARFEFH L)
2012 2013 2014  2015E  2016E  2017E 2012 2013 2014 2015E 2016E 2017E
EX-X'% 3 ON 2,660 2,849 2,902 1,687 2,997 4561 G4 370 384 296 682 671 821
HkE 7.1% 1.9% -41.9%  77.7%  522% iK% A 334 425 497 263 466 710
ETHELSRA 2,134 2,207 -2,298  -1,308  -2,308  -3,501 A% 709 698 913 459 809 1,228
% Hf E M 80.2%  775%  792%  77.6%  77.0%  76.8%  HAAFHK 71 55 54 26 44 65
£.4) 526 642 604 379 689 1,060 A~ 1,485 1,562 1,760 1,429 1,990 2,823
% B M 19.8%  22.5%  20.8%  22.4%  23.0% = 23.2% %.& 5% 53.8% 50.4% 50.0%  44.0% 52.1% 61.1%
B A A A e -6 -8 -8 -5 -8 -13 kMEE 1 1 0 1 0 0
% B M 0.2% 0.3% 0.3% 0.3% 0.3% 03% BR#%~ 1,081 1,362 1,585 1,673 1,704 1,680
T -133 -137 -142 -84 -150 -228 %, 3~ 39.2% 43.9% 45.0%  51.6% 44.6% 36.4%
% B M 5.0% 4.8% 4.9% 5.0% 5.0% 50% AHBHK~ 172 153 155 139 126 115
E2RR -129 -173 -189 -111 -198 -301  dERAHF A 1,275 1,538 1,761 1,815 1,832 1,797
% Hf E M 4.9% 6.1% 6.5% 6.6% 6.6% 6.6% %, 3 /% 46.2% 49.6% 50.0% 56.0% 47.9% 38.9%
AALETAE (EBIT) 257 324 265 178 333 518 FEEH 2,760 3,100 3,521 3,244 3,822 4,620
Y # BN 9.7%  11.4% 9.1%  10.6% 11.1% 11.4%  faif sk 464 272 141 0 0 0
W% % A -43 27 -28 -2 7 8 EAHT 461 523 631 362 640 972
Y # BN 1.6% 0.9% 1.0% 0.1% -0.2% -0.2%  HAiEH b 41 266 71 75 107 146
2 BALA K -36 -50 -21 -2 -2 2 R R 966 1,062 843 437 747 1,118
AAMMEE I -1 7 11 0 0 0 ks 50 106 106 106 106 107
S e, 4 4 2 2 2 2 RARKIR G 75 75 0 0 0 0
% A2 71 #1774 2.0% 1.6% 0.9% 1.0% 0.6% 0.4%  fifk 1,091 1,242 949 543 853 1,225
R IR 182 259 207 177 340 527 #@AMBEAERS 1,600 1,786 2,482 2,606 2,869 3,290
Bl FY 6.8% 9.1% 71%  10.5% 11.3% 11.5%  UHEARE 69 72 90 95 100 105
Bk sl 5 3 17 15 15 15 ABBRAERSSH 2,760 3,100 3,521 3,244 3,822 4,620
AT A 187 262 224 192 355 542
I E 7.0% 9.2% 7.7% 11.4% 11.8% 11.9%  eESA
BT iAL -26 -42 -37 -29 -53 -81 2012 2013 2014 2015E 2016E 2017E
P 1EAEE 141%  15.8%  16.5%  15.0%  15.0%  15.0% #AEEHR
% A9 161 221 187 163 302 460  ARTICE 0.496 0.696 0.564 0469 0.881 1.353
DE 3% ¥iE 6 4 -3 5 5 5  HMRAEFS 5.128 5.724 7.373 7.741 8523 9776
V2 G TR 8] By A i 155 217 190 158 297 455 BB ENEER 1.106 1.272 0.748 2.099 0453 0.781
FAE 5.8% 7.6% 6.5% 9.4% 9.9%  10.0%  ARAEA 0.100 0.100 0.100 0.100 0.100  0.100
SRS
AeLAER (ARTEFR) BEFREE 9.68%  12.16% 7.65%  6.06% 10.34% 13.84%
2012 2013 2014  2015E  2016E  2017E &% =dk&H % 5.61% 7.01% 5.39% 4.87% 7.76% 9.85%
A 161 221 187 163 302 460 BATAMHE 10.13%  12.18% 7.86%  5.40% 9.20% 12.58%
D 3% ¥ T 0 0 0 0 0 0 Hk%
El 303 & 144 175 174 121 124 127 ;gﬂ%ﬁk@ﬁ 23.06% 7.09% 1.87% -41.86% 77.65% 52.19%
ElFet-g &1 31 22 37 5 -10 210  EBIT# k% 67.90%  25.77% -18.09% -32.80% 86.81% 55.71%
TEREEH 10 21 -146 418 -264 -315  AALEE kR 38.33%  40.22% -12.55% -16.91% 88.00% 53.45%
BEEHLEHR 345 397 252 707 152 263 EFAMHKE 9.50% 12.34% 13.57% -7.87% 17.83% 20.88%
AT L -284 -370 -442 -168 -124 75 REEERS
ES -38 0 1 -1 0 0 RAMIKHK R 4 R 28.8 36.4 46.0 46.0  46.0 46.0
A 43 14 5 2 2 2 AWEHERK 122.9 116.4 127.9 128.0 128.0 128.0
BEEHDALELHR -279 -356 -436 -167 -122 S73 AT R A R A 21.8 32.8 42.3 425 425 425
REARIR 0 0 42 0 0 0 BRF~A#HERK 119.8 159.6 160.8 278.1 154.2 97.0
R -110 64 145 -142 0 1 BEHRReH
i -103 -26 -94 -12 -41 A1 H R ARG 8.48%  -0.87%  -1.89% -21.32% -19.04% -21.03%
e s EBIT #| .8 % & &
FEFXEHNAEHR -213 38 93 -154 -41 -40 5 6.0 122 9.4 1157 -500 -64.3
ALHRE -147 78 -90 386 -11 150  FF afE 39.53%  40.06% 26.96% 16.74% 22.33% 26.51%
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