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HFE 12 A | 2014A 2015F 2016F 2017F
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EA R > 6.144 14315 14278 14.543
RIS R * 3.783 8436 10.016 10.294
R EE () 0.31 0.69 0.81 0.84
A AR [ b
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A g 7.0 137 143 13.1

(%)
* VA B A FIRLE 15
= GO M B

R ER(RMB B ATT) -753 HK
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A0 Wift 2015/16/17 4
R IIE AR
0.69/0.81/0.84 Jt.»

P - HizEAE

PIRMABT LR, ST “FH-#MmFANL” PH

A O EHTG01111 CH/753 HKZIARTRTEHE, 4T “Fif -iE
W7 PR 12 ANH AIRERR AR T 9.4 JC &R 12.5 5 Hirii R -
2016 FEMfh I EE . 1.5 5 BARTT R - 2016 FEHUH MG HEM, I
PRMEMS. H R ERN 6.3 #In R/ RYE 2016 4F 8.3 A& %5 1.0 %
Ul v R A, BCTIE . DR, ENRN G B E L L A7 R
SN — A ke Ak, BT B T i e R B K R e e B R R,
E 7600029 CH, N5 EZARTATA5(600115 CH, £N), REF 1)
RS TR E R E, HENZHSEER/DN; 2R EEd Fiamrimmit
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W% R

2015 FRERE

ATl 2015 4 3 FEEEESOA LK 22%/ [FILLIEK: 6%, F Rk 5 >Rk 1
K LR NI R A I E I HE 2R o AL IR TA B0 26 /780 e 26 mT 3 28
29%/19%, FEBRMMAHE Tk, HAERHATE. AP OTM 2015 4 4 FRE
EUH B R EL K 3%EIRLL R 15%, REHEANKZE. #2015 4F 3 FFAR
M NNAE S G, B 2015 4F 3 /4 BESREEART 0.20/0.17
JGo

2015/16/17 FRE

A Fist 2015/16/17 FERBIEI R LG K 123%/19%/3%2 NI
0.69/0.81/0.84 ju. FAIFMEKMT S5 EW LGN, HEMT 2015 F&
A, B 2016/17 FFEFEERR KL, R 1) EATERERENTL T 5 R
& )AL EH AN SIS EWE, IR IEA R

BB X

1) BT

2) NR M5 KiEER

3) RAEHEK AT ES LA ST

4) P EIEUR AE EUN L7 5 it 5K B 152 S A PR 1)
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=S5 - 601111 CH
L H AT A ST 12.2/10.2 £2 2015/16 EFETH 2R, w&FE N EIFE

%I 11.6/9.3 £, {HFEIN I 2016 F & A TUfl [F EEHE R 199218k, Aty

12 M ABHART AR T 9.4 SRS 12.5 5 HARi & Z3k L 2016 EHifh
Spplcas AR 0.81 76 1.5 5 HARTH Rk L 2016 SR REBHFHEA R T

5.7 yuifefli, BCPSMEITG . AL BUE AR B 12.5 1579 2011 457
M EATRIIEAE D] 9-15 fF R Ta s g HASEE 1.5 f505 2011 1 Y]

XTa] 1.4-2.9 fFRRZ, R R s AL AR AT B G B 55 1) A e 1
A3 B T R A (B U B

BEfEE- 753 HK

H K 12 A H Bisth 6.3 #0 R& R4 2016 4F 8.3 Al &M ai AR M 0.83
765 1.0 EPfE BB N R T 5.7 Jeiifl, HCOFRMETRS. HirmaR S50
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: FMEAHE R

601111 CH ¥F-@WFN RVMB8.34 15,121 031  0.69 0.81 27.1 12.2 10.2 14% 123% 19%

E Pﬁl EINIA

HAR 600115 CH SEA RMB7.99 13513 027 059 074  29.6 13.6 108  38%  118%  25%
MR 600029 CH BN RMB8.37 11,399 018 075 098 463 11.1 8.5 6%  316%  31%
bRk 600221 CH NG RMB4.06 7,814 021  0.40 0.48 19.1 10.2 8.5 20% 88% 19%
Fiy 11.6 9.3

WE Rk

E#ME 293 HK KPP HK$14.82 7,522 080 153 173 185 9.7 8.6 20%  91%  13%
KA 2618 TT SEA NT$18 2,148 040 274 28  NM 6.6 6.4  -172%  N.M. 3%
e 2610 TT TN NT$11 1,860 -0.14 136  1.60  N.M. 8.1 6.9 NM.  NM  18%
Fiy 8.1 7.3

AERFAENK

ANA 9202 JP HIFL ¥3353 9,809 1124 1888 21.90  29.8 17.8 153  108%  68%  16%
Japan Airlines 9201 JP HITL Y4110 12,401 411 470 499 10.0 8.7 8.2 10%  14% 6%
Asiana Airlines 020560 KS PN 5060 864 319 200 529 15.9 25.3 9.6 NM., 37%  164%
AirAsia AIRA MK PRI MYRL1.4 942 003 016 024  46.7 9.0 5.8 T1%  420%  56%
ii"rﬁﬂ";’e“ LUV US AWH yssse04 26335 164 339 381 244 118 105  56%  106%  12%
Delta Airlines DAL US KIF%  US$47.21 37551 078 535 559  N.M. 8.8 8.4 94%  585% 5%
gz:figental UAL US AW ysess71 21281 293 1090 853 19.0 5.1 6.5 92%  272%  -22%
American Airlines  AAL US NG US$42.42 28,499 3.93 8.40 6.37 10.8 5.0 6.7 N.M. 114% -24%
Ryanair RYA ID PR €1257 19,353 062 087 103  20.1 144 122  69%  40%  18%
E:f‘:;fnh; LHA GR AP €13.59 7156 012 2.84 238  N.M. 4.8 5.7 82%  2266%  -16%
Turkish Airlines ~ THYAO TI KiF%  TRY8.48 4,001 132 143 102 6.4 5.9 83  169% 8% -28%
i 10.6 8.8

HRIN: Bloomberg. oA (1R# 10 /7 12 HYii17)

Z

(ﬁﬁ% 2014A || 2015F 016F | 2014A | 2015F - 2014A || 2015F | 2016F |
1.9 1.7 15

601111 CH ¥ -i@WFEN: RMB8.34 15,121 7.0% 13.7%  14.3% 0.6% 1.2% 1.5%

E PH ENI4

RITHL 600115 CH SEAN RMB7.99 13,513 12.3% 20.6% 21.0%  0.0% 0.7% 0.9% 3.7 2.8 2.3
M 600029 CH SEN RMB8.37 11,399 5.0%  18.0% 20.0%  0.6% 2.2% 2.9% 2.3 2.0 1.7
i s 600221 CH R RMB4.06 7,814 9.29 N.A. N.A. 6.4% N.A. N.A. 1.73 N.A. N.A.
b 19.3%  20.5% 1.5% 1.9% 2.4 2.0
WE FEL

[E 2= 2 293 HK RIFY  HK$14.82 7,522 55%  11.8% 12.1% 2.4% 4.0% 4.5% 1.13 1.03 0.9
KA 2618 TT PYN NT$18 2,148 33% 18.7% 17.0%  0.0% 5.6% 2.8% 15 1.2 1.1
A 2610 TT DYN NT$11 1,860 -15% 12.2% 12.9%  0.0% 1.8% 0.9% 1.1 1.0 0.9
b 14.2%  14.0% 3.8% 2.7% 1.1 1.0
£FRE

ANA 9202 JP RIFR ¥3353 9,809 5.1% 8.0% 9.0% 1.2% 1.5% 1.8% 1.47 1.38 1.3
Japan Airlines 9201 JP RIFR ¥4110 12,401  20.3% 20.7% 19.0%  2.5% 2.9% 3.2% 1.92 1.63 1.4
Asiana Airlines 020560 KS RIFR #5060 864 6.5% 2.2% 8.7% 0.0% 0.0% 0.0% 0.98 0.94 1.0
AirAsia AIRA MK RIFR MYR1.4 942 1.7%  10.0% 12.2% 2.1% 3.1% 3.8% 0.86 0.82 0.7
Southwest Airilnes LUV US RiIPL US$39.94 26,335 16.1% 31.6% 26.8%  0.6% 0.7% 0.8% 3.98 3.12 2.6
Delta Airlines DAL US KiIFH  US$47.21 37,551 6.4%  34.2% 30.0% 0.6% 0.9% 1.2% 4.42 3.20 25
United Continental UAL US HRIVFH US$55.71 21,281  42.1% 102.1% 44.9%  0.0% 0.0% 0.0% 8.71 3.59 2.3
American Airlines AAL US HRIVFH US$42.42 28,499 N.A.  151.5% 50.4%  0.5% 0.9% 1.0% 14.64 471 3.2
Ryanair RYA ID RIFR €1257 19,353 23.7% 26.3% 25.3%  0.0% 0.2% 1.3% 4.29 3.53 2.9
Deutsche Lufthansa  LHA GR RIFR €13.59 7,156 1.1%  25.3% 20.1%  0.0% 3.0% 4.1% 1.58 1.20 1.0
Turkish Airlines THYAO TI HRIVFH TRY8.48 4,001 22.6% 15.0% 10.5%  0.0% 0.0% 0.0% 1.28 0.97 0.9
FH 38.8% 23.3% 1.2% 1.6% 2.3 1.8

HHKIR: Bloomberg. oA (1R# 10 A 12 HIK#17)

thE ¢ fizenE 2015-10-12 FE[Efi (601111 CH) HF4T, 16T
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BATA N B HUAE SRR i 5Ek
W I o5 AT R,
PRl M 32 2 TR A I 7 R K
BHEREBIK.

P - HizEAE

S a1 B AR SRR T ORI K R R B

SRR A o H B K P E

WL P B AR 201 5-17 4RI KT R, B4 i
SRTTik 14%, JOR IR BOHRE R LB KA. Wi 5 R, EERIER
SR MR BRI M, 2R AB IR, 2015 4F 4R A3
A e B 2 LA O R JEAh, R4k B T AR
TR R A KL B K, TR T 1) AR R bk K 0%
R3S 2) EARE SR R 3) 2R K oA AR E B
.

R LA SR B T 5 0 T 5 TR

RO R o R B 2 2 T 8 e A B 98 3 T M L i
PR, TEET R T MG oo o [ = Koo A 7 R,
25 A B 8 R T o T (201 459%), Bk HaNiRY 30%, i Y
25-26% AN . B, 7E SR T, AR AR 7R A
BRI 34 TS 50%/40%, T ELAG T i A3 10%.

BT RIRE, BATIOYE T 5 T SR R RO (R R AT REA KR A e
e AL YCHIX SUE DUEREE T 2015 4 B E Rk & dE, K1)
RN B (2 fg) KRR s Tielian 2 B4 (e &) 8, H 2) RERFL
BERERF (G 7. E 8).

5: 2015 4 R34 dr H ki B s EL =
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By,
3.0% Ry
7,2.0%
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2.5% %j\ N JRVEIE,1.7%
" 3%

I, i, 11.3%

7.4%

Flk, 152% - HA, 9-1%

£, 8.4%
SRR EH eh e Wind, T
2015-10-12 shEEf (601111 CH) W5, L1617



B 6: Kkl B AR E R R R R

=B 109% (BZE 20154 7 A)
Hits 2% (% 2015 4¢ 7 H)
BE ‘ 27% (BZE 20154E 6 A) )
EARITA 6 A MERS BB R, WK 43%)
‘i 6% (% 2015 4F 8 H)
Hz 114% (BRZE 20154E 7 A)
I -4% (# % 2015 4 8 H)
i -9% (#4% 2015 4% 3 H)
R4 1 -27% (8% 2015 4 3 f)
EPEE B VG IE 15% (#Z 2014 4F)
VEE 28% (W% 20154E 6 A)

BRI LB FSH)HABT B e TTA

K 7. BERZFENERER K 8: ENiEREZELESF KR
HiR R R % Ei - Bzl s F kR

. R —giEl A B G AR G2/
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IERHIBE B A 5 2 FIE
HBIESIT.

IR EAE PR B R
ﬁ%ﬁﬁ%ﬁ,ﬂﬁﬁiﬁ

FACENGFFERER, GF
1ENE M B R ERXUE
& 3% P B AN AT BESE:

P - HizEAE

BRI ERF TR

BRET TIREEHEEMMNNG, BEPRREK

E A 6 7%z Rede b TAbRT, 149% LR, Hax 12% 07 Bifg. Fr 7 dbat. £
W RSN DU R oK ALY [EICAE PN 32 EEH L (0 AT AN e B B 2 o
[z,

RPN AT, T K2k AT B AR A e, R 1) HAZ o
TAbs 2) BssiRE AEE e B E T Ak, 2R R SR B L L
k. Aid, & 1) Lntzlizin e 5 22 BUATE ST, MRS ARz
PR 2) AERCE AR E Prblg ik tAn, Hsk=Z 5 "N sCRe, PUs PRk (2
LB 9), A rhCa DR PEAE FE T AR 1 il ST E PR A2 g P S i B2 FR

FALFEAIZEERET - ML E 18 5 SR ?

AEFCELIZ T T AT R, FRE H RTE AL AL R Prbln 2 67
AN HE10). FHHTET 2015 FRATITIEME, 20194 7 A% T. M
% 2019 4, FblA MRS FAEERIL 4,500 73N, A AU E AR E R
Pl 2014 FiRE L8R 50%.

At AR R AL SUH LI R 67 AU U E # N L Is B S oL, EX T lmxt
AT Rt W R R ST B, R 1) Sebeid FH MR T E: 2) XA E IS TR
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2015 2 FENBSEANRBE

2015 4F 2 Z=/ [ B

2015 4 2 ZFEE WAL 2%, [RILLIGK 5%, FR BRI K15 H A0 a8
FIRIRSE ORVE IR BN 2 83 ple 1 8B o0 B i §Emi) . - [ PR ialk 55473 B 2y
Kahfe, ZisUiat s BRI LG K 13.9%, i E N &l A RO FRE R L
MK 10.2%. 34k, 2015 4F 2 FEBAFR BTN 22%/ ME T2 20%, &
PRIEEAN R, EFRWEERK 7 NE2 A, BEPFMAME. BAmE, 201542 F
FERBO aE NI THE 2 0.18 7o, FAEEHEK 31%, [FIELHEK 492%.

2015 FETFHFERE

AL Tifl 2015 4F 3 FREWCA EIAIE K 22%, [FIEHEK 6%, RZa T
FE e R, HENERRRIFIIEESE . AL RTifl 2015 48 3 FEERE/
B AN RA BN S 29%/19%, ZAPIRMATIE AR, JFa THERM.
2015 4 3 AR MM U KNG, A0 2015 4 3 /4
F R R v A AR 0.20/0.17 T,

1. Ef-FESFEERAHRER ()
(FHART)

ERIZON 25,262 25,854 31,558 26,764 109,438 27,327 28,520 33,943 29,145 118,936
B BR A (19,595)  (20,627)  (22,560) (21,436)  (84,218) (21,957) (22,212) (25,264)  (23,681)  (93,114)
ELEF 5,666 5,227 8,998 5,329 25,220 5,370 6,308 8,680 5,464 25,822
B PR (2,437) (2,584) (2,966) (2,917)  (10,905)  (2,623) (2,766) (3,123) (3,031)  (11,544)
ElL A 3,229 2,643 6,032 2,411 14,315 2,747 3,541 5,557 2,433 14,278
NZ7% ki (823) 436 (2,719) 304 (2,802) (847) 310 (299) 204 (633)
eIk 2,406 3,079 3,313 2,715 11,513 1,899 3,851 5,258 2,637 13,645
DB AR o (220) (129) (129) (129) (607) (129) (129) (129) (129) (516)
FiA3 i 2k F (511) (688) (729) (543) (2,470) (437) (860) (1,157) (659) (3,113)
VAV B R B 1R 1,675 2,262 2,455 2,043 8,436 1,333 2,862 3,972 1,849 10,016
B RS (DB RE R ) () 0.14 0.18 0.20 0.17 0.69 0.11 0.23 0.32 0.15 0.81
YIS EZ]iEe 11,966 12,305 12,305 12,305 12,295 12,305 12,305 12,305 12,305 12,295
EEWE

EALEF 2 22.4% 20.2% 28.5% 19.9% 23.0% 19.7% 22.1% 25.6% 18.7% 21.7%
BRI 2 12.8% 10.2% 19.1% 9.0% 13.1% 10.1% 12.4% 16.4% 8.3% 12.0%
LI RE TN RS 9.5% 11.9% 10.5% 10.1% 10.5% 7.0% 13.5% 15.5% 9.0% 11.5%
ERUREYES 21.2% 22.3% 22.0% 20.0% 21.5% 23.0% 22.3% 22.0% 25.0% 22.8%
FHE (%)

ERIZON (2.5%) 2.3% 22.1% (15.2%) 4.4% 2.1% 4.4% 19.0% (14.1%) 8.7%
ElL A 566.3%  (18.1%)  128.2%  (60.0%)  133.0% 13.9% 28.9% 56.9% (56.2%) (0.3%)
b J5 1R 167.9% 35.0% 8.5% (16.8%) 123.0%  (34.7%)  114.6% 38.8% (53.5%) 18.7%
(531 192.9% 31.3% 8.5% (16.8%) 123.0%  (34.7%)  114.6% 38.8% (53.5%) 18.7%
B oA (EHAARR)

®ig 22,489 23,017 28,194 23,581 97,280 24,113 25,266 30,075 25,556 105,010
iz 2,136 2,186 2,570 2,508 9,399 2,525 2,558 3,019 2,868 10,969
HoAthy 637 652 795 676 2,759 689 696 849 722 2,956
St 25,262 25,854 31,558 26,764 109,438 27,327 28,520 33,943 29,145 118,936
B (%)

iz 89% 89% 89% 88% 89% 88% 89% 89% 88% 88%
iz 8% 8% 8% 9% 9% 9% 9% 9% 10% 9%
HAth 3% 3% 3% 3% 3% 3% 2% 3% 2% 2%
Mt 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%

RN 287 R KT
Ve pR AT IIC AL EE A

thiE : fizEANE] 2015-10-12 FE[Efi (601111 CH) 9T, 16T



2015/16/17 FRE

A Tift 2015/16/17 SERBIEI R G K 123%/19%/3%2 NI TT
0.69/0.81/0.84 yu. ATHUMARM T 5B LB N, A EHET 2015 F45
A, {H2016/17 FEMEKBR TR, RE 1) FEHUERRRHIL T 55
% )AL EHHIL ISR, HEFEEIT AR .

> BRRIZEWS: RAOIFHIEN 2015/16/17 FENRZEREABHGEERE)F
FLHEK: 9%/6%/6.4%, #45; 2% R THX AN #0188 R ] .

> ERREELS: Ak OTfG 2015/16/17 R RZEI A BEGE R R
LK 18%/119%/13%, B Troll s A 1K 14%, FIF 1) (RS K
HORERRRLR T b 17 e 2) SRR T IR 3) Lt R ARHL A
LF Rz

R EEE S fE A A R, X AT R 44%, B
10 201517 4EHX Holl 45 BHKARTEE T, RN 1) Hs e 2 O g
SONAIZE: 2) AR ZEHEIS.

> WiEW S 108 HENUSE Y 8-9%, B T RIML. AT
2015/16/17 Fitiz 2 [FHLIGK 19.6%/16.6%/16.2%, FEmis s
(RFTKY M AR T 1.38 76, & 2013-14 F AR 1.54-1.58 JT.

BB L SRS

T E P #2015 F EFFERPEMGUOIART 1,520 1278, st ™

MARTRS &5 0% T oy 70%. Subtetds 716mIEis, fE= AR A TR,

RAEAF el , NRMIZAE 1%, BisEANER gL NI T 4.68 /27T,
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123,119
100,099
81%
60,951
47,583
78%
9,525
7,000
73%
193,595
154,682
80%
0.60

93,471

9.7%

9.0%
-0.6%
17.8%
15.0%
-2.4%
17.6%
18.0%

0.3%
12.5%
11.2%
-1.2%
-3.9%

6.9%

10,148
5,691
56%
1.54

8,786

18.0%
14.3%
-3.1%
-2.4%

11.5%

2015 it

133,113
109,155
82%
71,423
56,089
79%
9,935
6,996
70%
214,471
172,240
80%
0.56

97,280

HikE
8.1%

9.0%
0.9%
17.2%
17.9%
0.6%
4.3%
-0.1%
-4.2%
10.8%
11.4%
0.5%
-6.5%

4.1%

12,337
6,808
55%
1.38
9,399

HRE
21.6%

19.6%
-1.6%
-10.6%

7.0%

2016 i

142,436
115,737
81%
80,526
62,506
78%
10,282
7,327
71%
233,243
185,570
80%
0.57

105,010

7.0%
6.0%
-0.9%
12.7%
11.4%
-1.2%
3.5%
4.7%
1.2%
8.8%
7.7%
-0.9%
0.2%

7.9%

14,286
7,942
56%
1.38

10,969

15.8%
16.6%
0.7%
0.1%

16.7%

2017 1

152,425
123,114
81%
90,816
70,525
78%
10,693
7,620
71%
253,934
201,259
79%
0.57

114,410
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6.4%
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12.8%
12.8%
0.0%
4.0%
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16.2%
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2014 2015 1# 2016 1 2017 4

43

Airbus
A319 40 3 43 0 43 0
A320/A321 163 16 179 17 196 17 213
A330 49 4 53 0 53 0 53
A340 4 0 4 0 4 0 4
Airbus ¥ & 256 23 279 17 296 17 313
Boeing
B737 223 37 260 14 274 16 290
B747 8 3 11 0 11 0 11
B757 2 0 2 0 2 0 2
B777 30 0 30 0 30 0 30
B787 0 0 0 12 12 11 23
Boeing RIIK=E 263 40 303 26 329 27 356
BHHE 519 63 582 43 625 44 669
AL
B747F 3 0 3 0 3 0 3
B757F 4 0 4 0 4 0 4
B777F 5 3 8 0 8 0 8
BHSE 12 3 15 0 15 0 15
[EEZiN 9 0 9 2 11 0 11
RN A A F R IO T
E e NE 2015-10-12 1 [E[Efi (601111 CH) FHA3 7, L1671



B Eil
(miﬁlé% 2013A | 2014A | 2015F | 2016F | 2017F (ﬁffﬁ%g) 2013A | 2014A | 2015F | 2016F | 2017F
T4 500 R 15,519 9,747 5876 31,346 51,416 EWKA 97,628 104,826 109,438 118,936 130,314
1714 1,045 1,100 746 1,193 1,080 B A (82,954) (88,029) (84,218) (93,114) (103,699)
K 3 R S 3,101 2,984 3,012 3,179 3,247  BIEA 14,674 16,796 25,220 25,822 26,615
HAthish %™ 5,761 6,658 5,934 5,796 7,057 Elk B (10,273) (10,652) (10,905) (11,544) (12,071)
W& 25,426 20,490 15569 41,515 62,800 EALFIE 4,401 6,144 14,315 14,278 14,543
LSS 16,234 13,806 15,088 16,370 17,651 FEHN 0 0 0 0 0
& 5 ¥ 7 155,761 166,056 180,617 194,977 209,238 B 777 3,241 2,635 2,635 2,635
I 7,941 9,290 9,290 9,290 9,290 AN EH 777 3,241 2,635 2,635 2,635
FHoAh = 179,936 189,153 204,995 220,637 236,179  fI¥ias (k) 1HH 825 877 1,282 1,282 1,282
B R 205362 209,643 220,563 262152 298,979 i iSMEAGLH)EH  (1420) (5.244)  (6,718)  (4,549)  (4,489)
JSEAT IR B 12529 12,548 11,910 13,601 14242  ewsiH 0 1 0 0 0
KR 42737 33467 34821 43886 51362 gy 4583 5019 11513 13645 13,970
HIBU A5 14,378 14457 14,326 15000 17132  prsmmgny (913) (768)  (2470) (3113) (3,161)
WiBh % 69,644 60,472 61,057 72,487 82,736
KK 68,230 80,263 83,510 105251 123,180 2 HUBALHA (51 (468) (607) (616 (516)
Fofth 7057 B 9,536 9,435 9,435 9,435 9,435  JHEEEAFZHF 3,319 3,783 8,436 10,016 10,294
K AR 77,775 89,699 92,945 114,687 132,615
FR BT 147,419 150,171 154,003 187,174 215,351 b BRI E Y R 15,529 17,757 26,002 25,965 26,230
A 13,085 13,085 13,085 13,085 13,085 U (RMB) 0.27 0.31 0.69 0.81 0.84
HALAR 16,648 16,648 16648 16,648 16,648 f‘;ﬁﬁ'ﬁ% - RS 0.27 031 0.69 081 0.84
TRE A 26,479 29,667 36,756 45,173 53,823 —_— ——— — =
AL (2,057) (5,059) (5,059) (5,059)  (5,059) SRR LR A
BUABRFAF 2N 54,154 54,340 61,429 69,846 78,497
DEIBA 3,789 5,132 5,132 5,132 5,132
&R &Nt 57,943 59,472 66,561 74978 83,628 KRB
TEFPRI: A 7] 5 A EME 12 A 2013A | 2014A | 2015F | 2016F | 2017F
H KR (%)
ERILION (2.2) 7.4 4.4 8.7 9.6
3 Bl A (39.4) 39.6 133.0 0.3) 1.9
EUERIALES AT S AT I R v (12.0) 14.3 46.4 0.2) 1.0
(ﬁ;}?ﬁ%g) 2013A | 2014A | 2015F | 2016F | 2017F B 5 v i (32.4) 14.0 123.0 18.7 2.8
AR 3670 4250 9042 10532 10,809 P (3328) 1400 122.96  18.74 217
1 IH K dde 11,128 11,613 11,687 11,687 11,687  mFBsHAHT (%)
AWIE IR &) 9% (739) 282 1889 1557 i Efis 15.0 16.0 230 217 204
Hofih Ml B 7= 2,894 2,866 1,798 1,798 1798 Rl 45 5.9 131 12.0 11.2
BRI ALERE 17,436 17,523 22,202 25,389 25,335  @ipiA
WAL (24,944) (21,556) (25,821) (25,621) (25,521)  ITIHHEAIATISAIZ 15.9 16.9 238 218 201
IR AT ) (231) 3,305 0 0 o BUREFLEE 3.4 3.6 7.7 8.4 7.9
Fofl 2735 ) 4537 7,937 9213 9213 9213 GUTHHEAE 19 2.0 4.2 4.4 3.9
BEFNZALRE (20,638) (10,313) (16,608) (16,408) (16,308) 1I#/“Hitaise 6.1 7.0 137 14.3 131
M AR 5 970  (2,254)  (1,347) (1,599)  (1,643) P
AW ) 14,189 2,654 4600 30807 25404 g friasie (%) 191.5 191.2 177.8 198.9 208.7
AL (8.717) (12,719) (12,719) (12,719) (12.719)  agy o (41 )i 25 b (%) 255 16.2 8.7 4.7 61.4
BRESIZAERE 6443 (12,318)  (9.465) 16489 11043 gye g pouy (fin) @.9) ©.5) @3.4) @.2) @.3)
AR AEASRE 2974 (5102) (3871) 25470 20070 VAL 01 0.1 0.3 0.3 0.2
H RIS (3202) 7210 5594 8981 9,027 %ég%?@ﬁ (22.4) (5.4) (8.4) (9.6) (9.6)
A el N T o -
SERIRI: 2 A5Er, e %%@ﬁgéﬁwﬂﬁﬁ 0.4 06 07 06 05
WAL (1%) 0.4 0.3 0.3 0.6 0.8
AL (£5) 0.4 0.3 0.2 0.6 0.7
1§95 (RMB H Ji0) 95,457 103,984 112,455 117,791 123,126
REE (RMB) 4.40 4.42 5.00 5.68 6.38
AEETERT (£%)
[iFGEs 30.9 27.1 12.2 10.2 10.0
et B Pl AR R b (32.0) 14.2 18.3 11.4 11.4
[REES 1.9 1.9 17 15 1.3
%g;ﬁ&ﬁgﬁﬁﬂﬁlwﬁ% 6.6 5.8 39 39 3.9
JBeARE L 1.1 1.0 0.9 0.9 0.8
BEEFH: A A AR T
i © e AHE 2015-10-12 FiEEfT (601111 CH) %14 51, 3t 16 1T
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