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RIS 1,313.07 654.27
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I B 2015 4 2016 4 2017 4 2018 % 2019 4 2020 4
ESTION 5,300.00 9,230.00 15,850.00 19,100.00 23,000.00 25,400.00
RS W 4,734.60 7,623.00 12,515.00 14,127.00 16,076.00 16,970.00
ERE o b 565.40 1,607.00 3,335.00 4,973.00 6,924.00 8,430.00
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HF) i 675.24 1,396.19 2,880.57 4,269.35 5,920.56 7,204.88
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AN (FF L) 885.30 1,015.11 1,184 1,375 1,592
BN, E 9.19% 14.66% 17% 16% 16%
HA)E (87 L) 93.61 111.12 139 184 240
A AVEM K E 5.32% 18.71% 25% 32% 31%
EPS (L) (i) 0.26 0.31 0.38 051 0.66
ROE (V3 /&# . 3)) (#7%) 8.02% 8.86% 6.98% 8.59% 10.29%
P/E 115 97 77 58 45
P/B 9.2 8.6 5.4 5.0 4.6
EV/EBITDA 70 55 45 35 29
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2015E 2016E 2017E
BRA (AR 379.09 379.09 379.09
it oLl R RS F LG (BF L) 110 140 180
it AR EFREH LG (B85 L) 8 16 32
i AEMERA (F7A L) 10 10
BN BRE S FEIREFIREEF Ly (AH L) 232 317 416
KMt £ FR&% EPS 0.61 0.84 1.10
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BAME - bt EFnag R BN ()
2014  2015E  2016E 2017E 2014 2015E  2016E  2017E
A& 002111.8Z 29.71 0.31 0.61 0.84 1.10 97 48 36 27
KA M 002253.5Z 27.95 0.08 0.38 0.52 0.65 355 73 54 43
TE BN RERE maleF  600990.SH 62.75 0.59 0.89 1.32 1.74 107 70 48 36
FAHH 600562.SH 40.62 0.57 0.72 0.91 1.06 72 56 45 38
W)L 000801.SZ 21.83 0.17 0.47 0.60 0.73 130 47 36 30
o #HmA 002023.5Z 14.70 0.21 0.40 0.48 0.61 70 37 31 24
BRAMEEE, el 53
FAZ#H A 000099.5Z 12.60 0.33 0.38 0.48 0.54 38 34 26 24
BATAE  600316.SH 18.35 0.14 0.16 0.18 0.24 133 114 102 78
R KA
¥ A4 600038.SH 39.86 0.56 0.73 0.90 1.14 71 55 44 35
L ) FALE A 600893.5H 38.61 0.48 0.60 0.73 0.87 80 64 53 44
RS AR R A
FALEF  600372.5H 20.17 0.34 0.39 0.50 0.62 59 51 40 32
TP R 59 47 37

HAFRM: Wind, F ERTIERFL (Z: KHHLEE 2015 F9 29 H, ALZFAMFRES FHF LR 6 2FEFWLLGI), AR —
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FeBA

EPS () PE (4)
B R RA (L)
2014 2015E 2016E 2017E 2014 2015E 2016E 2017E

Bk % 002111.8Z 29.71 0.31 0.61 0.84 1.10 97 48 36 27
P17 002509.5Z 13.70 0.26 0.53 0.75 0.94 113 56 39 32
B3 H 5 300116.5Z 7.13 0.02 1738
A 300201.52 11.00 0.05 0.18 0.28 0.41 658 167 104 73

A7 -F 4R 651 90 60 44
FHEM: Wind, # B HTIERTLEE (£: A HEE 2015 F9 H29 8, BFITMG RS F 5 HIEKL WG D FEFALGI, HAHH—

B TH])
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